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NATIONAL 
INCOME  AND 
PRODUCTaccounts  sum¬ 
marize  both  receipts  artd 
final  expenditures  for  the 
persoftal,  business,  for¬ 
eign,  and  government 
sectors  of  the  ecortomy 
artd  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  which 
equals  the  total  of  the 
receipts,  is  known  as 
gross  national  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation's  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  been 
singled  out  as  leaders,  co- 
ifKiders,  or  loggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBE R 's  list  of  cyclical 
indicators  are  classified 
by  economic  process 
artd  by  cyclical  timing. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measurirtg,  and 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS  data 
provide  information 
on  the  plans  of 
businessmen  and  con¬ 
sumers  regardirtg  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore¬ 
casting  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
cortcernirtg  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organizations 
and  government 
agencies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  and 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 


This  monthly  report  brings  together  many  of  the  economic 
time  series  found  most  useful  by  business  analysts  and 
forecasters.  Its  predecessor.  Business  Cycle  Developments, 
emphasized  the  cyclical  indicators  approach  to  the  analysis  of 
business  conditions  and  was  based  largely  on  the  list  of 
leading,  roughly  coincident,  and  lagging  indicators  main¬ 
tained  by  the  National  Bureau  of  Economic  Research,  Inc. 
Some  other  approaches  commonly  used  by  students  of 
economic  conditions  include  econometric  models  and 
anticipations  and  intentions  data.  The  econometric  nwdel 
cortcept  utilizes  historical  and  mathematical  relationships 
among  consumption,  private  investment,  government,  and 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  national  product  and  its  composition. 
Anticipations  and  intentions  data  express  the  expectations  of 
businessmen  aixl  the  intentions  of  consumers.  Most  of  the 
content  of  Businats  Cycle  Developments  has  been  retained  in 
this  new  report  and  additional  data  reflecting  the  emphasis  of 
other  approaches  have  been  added  to  make  it  more  generally 
useful  to  those  corKarned  with  an  evaluation  of  current 
business  conditions  and  prospects. 

The  use  of  the  National  Bureau's  list  of  indicators  and 
business  cycle  turning  dates  in  the  cyclical  indicators  section 
of  this  report,  as  well  as  the  use  of  other  corxrepts,  is  not  to 
be  taken  as  implying  erxlorsement  by  the  Bureau  of 
Ecorramic  Analysis  or  any  other  governnwnt  agency  of  any 
particular  approach  to  ecorramic  analysis.  This  report  is 
intended  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
ecorramy. 

Alnrrast  all  of  the  basic  data  presented  in  this  report  have 
been  published  by  their  source  agencies.  A  series  finding 
guide,  as  well  as  a  complete  list  of  series  titles  and  data 
sources,  is  shown  at  the  back  of  this  report. 


Subscription  price,  inciuding  suppiament%  is  $45.80  a  year  ($1 1.45  additionai 
for  foreign  maiiing.  Single  issues  are  $3.70l  Airmail  dalivary  Is  available  at  an 
additional  charge.  For  infornration  about  domestic  or  foreign  airmail 
dalivary,  write  to  the  Super Intandant  of  Documents  (address  below). 


enclosing  a  copy  ot  your  address  label.  Make  checks  payable  to  the 
Suparintandant  of  Documartts.  Sand  to  U.S.  Government  Printing  Office, 
Washington,  D.C.  20402. 
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Changes  in  this  issue  are  as  follows: 


1.  The  series  on  national  Income  and  product  (series  In 
section  A;  series  16,  18  ,  22  ,  34,  35,  52  ,  53  ,  57,  68  ,  200  ,  205, 
and  245  In  section  B;  series  211,  264,  600,  601,  and  602  In 
section  D;  and  series  205,  207,  and  854  in  section  E)  have  been 
revised  for  the  period  1971  to  date.  These  revisions  reflect 
the  source  agency's  annual  updating  of  the  national  Income  and 
product  accounts. 

Further  information  concerning  these  revisions  may  be 
obtedned  from  the  U.S.  Department  of  Commerce,  Social  and 
Economic  Statistics  Administration,  Bureau  of  Economic  Analysis, 
National  Income  and  Wealth  Division. 

2.  Series  17  and  62  have  been  revised  beginning  December 
1970  due  to  revisions  in  the  national  income  and  product  accounts 
and  a  new  seasonal  adjustment.  In  this  issue,  revised  data  are 
shown  in  the  charts  from  1970  to  date  and  in  the  tables  from  1972 
to  date.  Figures  for  the  period  prior  to  1972  will  be  shown  in  a 
subsequent  issue. 

Seasonal  adjustment  factors  for  1974  are  shown  below: 


/ 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Series  17... 

..  99.1 

99.2 

99.8 

100.0 

100.9 

101.1 

Series  62... 

..  100.6 

101.0 

100.6 

100.3 

99.8 

99.7 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Series  17... 

..  101.0 

100.5 

100.4 

100.0 

99.2 

98.7 

Series  62... 

..  99.1 

99.3 

99.6 

99.6 

99.8 

100.5 

(Continued  on  page  iv.) 

The  August  issue  of  BDSINESS  COMDITIOliS  DIGEST  is  scheduled  for 
release  on  August  30. 


FEATURES 
CHANGES 
THIS  ISSUE 


A  limited  number  of 
changes  are  modo  from 
time  to  time  to  in- 
corporate  recent  find¬ 
ings  of  economic 
I  research,  newly  avail- 
aMe  time  series,  and 
I  revisiofu  made  by 
source  agendas  in 
concept,  composition, 
comparability,  coverage, 
seasonal  adjustment 
methods,  benchmark 
data,  etc.  Changes  may 
result  in  revisions  of 
data,  additions  or 
deletions  of  series, 
changes  In  plocement  of 
series  In  relation  to 
other  series,  changes 
in  composition  of 
indexes,  etc. 
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3.  The  series  based  \d10ll7  or  In  part  on  manufacturers'  shipments 
Ant^  orders  (series  6,  10,  24>  25y  56,  96,  64B,  851)  and  852)  have  been 
revised  for  the  period  1968  to  date.  These  revisions  reflect  the 
source  agency's  changes  In  the  level  of  the  monthly  survey  emd  the 
coii9)arable  level  of  the  1972  Census  of  Manufactures  Advance  Report  for 
the  complete  aircraft  and  missiles  series.  In  this  Issue,  revised  data 
are  shown  In  the  charts  frcmi  1968  to  date  and  In  the  tables  from  1972 
to  date.  Figures  for  the  period  prior  to  1972  will  be  shown  In  a 
subsequent  Issue. 

Further  Information  concerning  these  revisions  may  be  obtained 
from  the  U.S.  Department  of  Commerce,  Social  and  Economic  Statistics 
Administration,  Bureau  of  the  Census,  Industry  Division. 

4.  The  series  on  Machinery  and  equipment  sales  and  business 
construction  expenditures  (series  69)  has  been  revised  for  the  period 
1968  to  date.  This  revision  reflects  (a)  revisions  In  manufacturers' 
shljments,  capital  goods  Industries  —  nondefense  (see  Item  3,  above) 
and  (b)  revised  data  (1971  to  date)  on  the  value  of  commercial  and 
Industrial  construction  put  In  place.  The  revisions  In  the  construc¬ 
tion  component  Include  the  Incorporation  of  new  basic  data  not 
previously  available  and  a  new  seasonal  adjustment  of  the  basic  data. 

In  this  Issue,  revised  data  are  shown  In  the  charts  from  1968  to  date 
and  In  the  tables  from  1972  to  date.  Figures  for  the  period  prior 
to  1972  will  be  shown  In  a  subsequent  Issue. 

5.  Data  for  the  series  on  Profits  (ed'ter  taxes)  per  dollar  of 
sales,  manufacturing  (series  15)  beginning  with  the  4th  queurber  1973 
are  not  comparable  to  earlier  data  due  to  a  change  In  the  definition 
of  profits  €uid  the  consolidating  of  rules  for  reporting. 

Further  Information  concerning  this  change  may  be  obtained  from 
the  Federcd  Trade  Commission,  Division  of  Financial  Statistics. 

6.  The  series  on  U.S.  balance  of  payments  have  been  revised  for 
the  period  1962  to  date.  These  revisions  reflect  the  source  agency's 
annual  updating  of  these  statistics. 

Further  Information  concerning  these  revisions  may  be  obtcdned 
from  the  U.S.  Department  of  Commerce,  Social  and  Economic  Statistics 
Administration,  Bureau  of  Economic  Analysis,  Beilance  of  Payments 
Division. 

7.  i^pendlx  C  contains  hlstorlced  data  for  series  55,  55c,  58, 

D58,  67,  85,  102,  103,  123,  128,  250,  252,  253,  515,  517,  519,  521, 

522,  530,  532,  534,  536,  537,  540-549,  560,  561,  564,  565,  570,  575, 
and  750-752. 


Iv 


METHOD  OF  PRESENTATION 


THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows: 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  “seasonal  adjustment’’  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (BE A)  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 


Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


Gross  national  product  consists  of  four 
major  components:  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 

Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
go^s,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  Income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 


accounting  period.lt  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


SECTION  B 


CYCLICAL 
INDICATORS 

The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  laggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  the  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  80  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series’ 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


The  NBER  has  also  specified  a  "short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 

The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  “reverse  trend  adjusted”  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 


Economic 
\  Process 

\ 

\ 

\ 

Cydicel  \ 

Timing 

1.  EMPLOYMENT 

AND 

UNEMPLOYMENT 
(14  series) 

r 

II  PRODUCTION, 
INCOME. 
CONSUMPTION. 
AND  TRADE 
(9  series) 

III.  FIXED  CAPITAL 
INVESTMENT 
(14  series) 

IV.  INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  series) 

V.  PRICES.  COSTS. 
AND  PROFITS 
(14  series) 

VI  MONEY 

AND  CREDIT 
(20  series) 

1 

LEADING  INDICATORS 
(40  series) 

Margiiwl  employment 
adjustments 
(5  series) 

Formation  of  business 
enterprises 
(2  series) 

New  investment 
commitments 
(8  series) 

Inventory  investment 
and  purchasing 
(7  series) 

Sensitive  commodity 
prices  (1  series) 
Stock  prices 
(1  series) 

Profits  and  profit 
margins  (S  series) 
Cash  flows  (2  aeries) 

Flows  of  money 
and  credit 
(7  senes) 

Credit  dHficutties 
(2  series) 

ROUGHLY  COINCIDENT 
INDICATORS 
(27  series) 

Job  vacancies 
(2  series) 
Comprehensive 
employment 
(3  series) 
Comprehensive 
unemployment 
(3  series) 

Comprehensive 
production 
(3  series) 

Comprehensive  income 
(2  series) 
Comprehensiva 
consumption 
and  trada  (4  series) 

Backlog  of  investment 
commitments 
(2  series) 

Comprehensive 
wholesale 
prices 
(2  series) 

Bank  reserves 
(1  series) 

Interest  rates 
(Ssaries) 

I 

1  LAGGING  INDICATORS 
1  (13  series) 

Long-duration 
unemployment 
(1  series) 

L  _ 

Investmeirt 
expeitdituras 
(2  series) 

Inventories 
j  (2  series) 

Unit  labor  costs 
(3  series) 

1  (XitstarKling  debt 
(2  series) 

Interest  rates 
(3  taries) 

i 

comparisons  among  the  leading, coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 

SECTION  C 


ANTICIPATIONS 

AND 

INTENTIONS 


Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 

The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents’ 
anticipations  (what  they  exoect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 

SECTION  D 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures, 
and  their  balance,  and  selected  defense 
activities.  The  receipts  and  expenditures 
data  are  from  the  national  income  and 
product  accounts.  The  defense  series  are 
only  a  few  of  the  many  available.  For  a 
more  comprehensive  picture  of  defense  ac¬ 
tivities,  see  Defense  Indicators,  a  month¬ 
ly  Bureau  of  Economic  Analysis  publica¬ 
tion. 

Three  other  groups  of  series  are  included 
in  this  section.  The  price  movements  se¬ 
ries  consist  of  consumer  and  wholesale 
price  indexes  and  their  major  components. 
The  series  on  wages  and  productivity  in¬ 
clude  measures  of  hourly  earnings  and 
output  per  man-hour  and  also  rates  of 
change  for  most  of  these  measures.  The 
final  group  of  series  measures  the  civilian 
labor  force  and  its  major  components,  in¬ 
cluding  unemployment  rates  for  selected 
segments  of  the  labor  force. 

SECTION  E 


OTHER  KEY 
INDICATORS 


Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com- 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 

The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  constructed  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1 -quarter  spans. 
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SECTION  F 


ANALYTICAL 

MEASURES 


This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960’s, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 

The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


^  Lit.  INTERNATIONAL 
COMPARISONS 

Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 

Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 


HOW  TO  READ  CHARTS 


Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Arabic  number  indicates  latest 
month  for  which  data  are  plotted, 
r  ("6"  =  June) 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  ("IV"  =  fourth  quarter) 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Dotted  line  indicates  anticipated 
data. 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series,  "^le  A"  is  an  arithmetic 
scale,  “scale  L-l”  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  "scale  L-2”  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in 
dicates  quarterly  data. 


Scale  shows  percent  of  compo¬ 
nents  rising. 

Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  ("6”  = 
June) 

Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  (“I”  = 
first  quartet 

Broken  line  wHh  plotting  points 
indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  C)  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


Diffusion  Indexes 


Solid  line  indicates  monthly  data . 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in-, 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1^,  2, 
or  lyi  months,  respectively,  be¬ 
hind  Me  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


1  See  TITLES  AND  SOURCES  OF  SERIES  where  series  ere  listed  in 
numerical  order  according  to  series  numbers  within  each  of  the 
Digest's  six  sections. 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the 
back  of  the  report  vMere  series  are  arranged  alphabetically  according 
to  subject  matter  and  key  words  and  phrases  of  the  series  titles,  or 


I 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


Set  MS  title 

Basic  data*  | 

Percent  change  | 

1 

Unit 

of 

Average  | 

IstQ 

1973 

2dQ 

1973 

3dQ 

1973 

4th  Q 
1973 

IstQ 

1974 

2dQ 

1974 

3dQ 

to 

4th  Q 

1973 

4th  0 
to 

IstQ 

1974 

IstQ  1 
to  J 
2ndQ  I 
1974 

menure 

1971 

1972 

1973 

A.  NATIONAL  INCOME  AND  PRODUCT 

A1.  Grtm  National  Product 

200.  GNP  in  current  dollars . 

Ann.rate.  bil.dol.  . 

1054.9 

1158.0 

1294.9 

1248.9 

1277.9 

1308.9 

1344.0 

1358.8 

1383.5 

2.7 

1.1 

1.8  j 

200 

205.  GNP  in  1958dollait . 

706.3 

792j5 

039.2] 

632«6 

637«4 

6A0.8 

645.7 

830.5 

828.01 

0.6 

-1.8 

-0.3 

205 

210.  Implicit  price  deflator . 

195M00 . 

14114 

146.1 

154^31 

150.0 

152.6 

155.7 

158.9 

163.6 

167. l| 

2.1 

3.0 

2.1 

210 

2ISl  capita  GNP  in  current  dollars  . 

Ann.  rate.  dol.  ... 

5x094 

5x544 

6x154 

5x951 

6x079 

6x215 

6x369 

6x428 

6x53t, 

2.5 

0.9 

1.7 

215 

3x604 

3x794 

3x95=- 

3x969 

3x984 

3x992 

4x007 

3x929 

3x911 

0.4 

-1.9 

-0.5 

217 

A2.  National  and  Personal  Income 

220.  National  income,  current  dollsts . 

Ann.rate.  bil.dol.  . 

857.7 

946.5 

1065.6' 

1027.6 

1051.2 

1077.3 

1106.3 

1118.8 

NA 

2.7 

1.1 

MA  : 

220 

66H,0 

944.9 

1055. 0| 

1013.6 

1039.2 

1068.0 

1099.3 

1112.5 

1133.$! 

2.9 

1.2 

1.9  ; 

222 

224.  Disposable  personal  mcome. currant  dollars  ... 

746> 

802.5 

903.71 

869.5 

692.1 

913.9 

939.4 

950.6 

965.9; 

2.8 

1.2 

1.6 

224 

225.  Oispoable  personal  income.  1958  dollan . 

555.4 

580.5 

619.6 

615.1 

618.2 

621.8 

622.9 

610.3 

604.3 

0.2 

-2.0 

-1.0 

225 

226.  Per  capita  disposable  personal  income. 

current  dollars . 

Ann.  rate.  dol.  ... 

3x605 

3x843 

4xav;; 

4x143 

4x244 

4x339 

4x452 

4x497 

4x5feJ 

2.6 

1.0 

1.4 

226 

227.  Per  capita  disposable  pets,  income.  1958  dol.  . . 

2x683 

2x779 

2x94Si 

2x931 

2x941 

2x952 

2x952 

2x887 

2x6;-,; 

0.0 

-2.2 

-1.1 

227 

A3.  Personal  Consumption  Expenditures 

230.  Total,  current  dollais . 

Ann.rate.  bil.dol. 

667.1 

729.0 

805.2 

781.7 

799.0 

816.3 

623.9 

840.6 

866.  b 

0.9 

2.0 

3.1  ii 

230 

496.4 

527.3 

552.1 

552.9 

553.7 

555.4 

546.3 

539.7 

592.3. 

-1.6 

-1.2 

0.5 

231 

103.9 

U6.A 

130.3 

132.4 

132.1 

132.4 

124.3 

123.9 

130.2 

-6.1 

-0.3 

5.1 

232 

233  Durable  goods,  esc.  auto^  current  dollars . 

68.4 

78.7 

86.9 

87.0 

87.3 

87.0 

86.3 

68.1 

91. 9j 

-0.8 

2.1 

4.3 

233 

35.5 

39.7 

43.4 

45.4 

44.8 

45.4 

38.0 

35.8 

38. 3i 

-16.3 

-5.8 

7.0 

234 

299.7 

338. C 

32313 

332.7 

343.8 

352.1 

364.4 

375,2 

2.4 

3,5 

3.0 

236 

284^8 

310.9 

336^9 

325.9 

334.2 

340.1 

347.4 

352.4 

361. 

2.1 

1.4 

2.6 

237 

A4.  Grose  Private  Domestic  Investment 

240.  Gross  private  domestic  investment,  total . 

Ann.rate.  bil.dol.  . 

153.7 

179.3 

209.4 

199.0 

205.1 

209.0 

224.5 

210.5 

213.0 

7.4 

-6.2 

1.2  • 

240 

241.  Fixed  mvestment.  total  noniesidential  . 

104.6 

116.6 

136.8 

130.5 

135.6 

139.0 

141.9 

145.2 

149.2' 

2.1 

2.3 

2.8 

241 

242.  Fixed  investment,  nonresidential  structures  . . . 

37.9 

41.1 

47.0 

44.6 

46.2 

47.9 

49.3 

51.3 

52. *1' 

2.9 

4.1 

2.3  ; 

242 

243  Fixed  invesiment  producers'  durable  equip. . . . 

66.6 

75.7 

89.6 

85.9 

89.4 

91.1 

92.6 

93.9 

96.7, 

1.6 

1.4 

3.0 ; 

243 

244.  Fixed  inveslmant.  residential  structures  . 

42.6 

54.0 

57.2 

58.5 

58.7 

58.1 

53.6 

48.4 

48.7, 

-7.7 

-9.7 

0.6 

244 

245.  Change  in  busness  mventories.  total’ . 

6.3 

8.5 

15.4 

10.0 

10.7 

11.8 

26.9 

16.9 

15. Jj 

17.1 

-12.0 

-1.6 

245 

AS.  Foreign  Trade 

250.  Net  exports  of  goods  and  services’  . 

Ann.rate.  bil.dol.  ■ 

-0.2 

-6.0 

3.9 

-0.8 

0.5 

6.7 

9.3 

11.3 

0.2 

2.6 

2.0 

-11.1 

250 

65.4 

72.4 

100.4 

86.8 

95.4 

103.7 

113.6 

131.2 

136.6 

9.5 

15.5 

5.6 

252 

65.6 

78.4 

96.4 

69.5 

94.9 

96.9 

104.3 

119.9 

138.4 

7.6 

15.0 

15.4 

253 

AS.  Government  Purchases  of  Goods 

arxl  Services 

26a  Total . 

Ann.rats,  bil.dol.  . 

234.2 

255.7 

276.4 

269.0 

273.3 

276.9 

286.4 

296.3 

303.5 

3.4 

3.5 

2.4 

260 

97.6 

104.9 

106.6 

106.4 

106.2 

105.3 

106.4 

111.5 

113.9 

2.9 

2.9 

2.2 

262 

71.2 

74.8 

74.4 

75.0 

74.0 

73.3 

75.3 

75.8 

76.1 

2.7 

0.7 

0.4 

264 

136.6 

150.8 

169.6 

162.6 

167.1 

171.6 

177.9 

184.8 

189.6 

3.7 

3.9 

2.6 

266 

A7.  Final  Sales  arvd  Inventories 

270.  Final  sales,  durable  goods . 

Ann.rate.  bil.dol.  . 

191.8 

214.3 

240.9 

237.8 

241.2 

243.9 

240.6 

242.3 

247.9 

-1.4 

0.7 

2.3 

270 

271.  Change  in  buaness  inventories,  dur.  goods’  ... 

2.4 

7.1 

9.4 

6.1 

7.7 

9.0 

14.8 

8.7 

-1.4 

5.8 

-6.1 

-10.1 

271 

299«6 

321  mO 

366.5 

347.9 

359.7 

374.2 

384.1 

392.8 

402.1 

2.6 

2.3 

2.4 

274 

275  Change  in  bus.  inventoties.  nondur.  goods’ _ 

4i0 

1.4 

6.0 

3.9 

3.0 

2.9 

14.1 

8.2 

16.5 

11.2 

-5.9 

8.3 

|275 

AS.  National  Income  Components 

28a  Compensation  of  employees . 

Ann.rate.  bil.dol.  . 

643.1 

707.1 

786.0 

’59.1 

776.7 

793.3 

614.8 

828.8 

848.0 

2.7 

1.7 

2.3 

280 

69.2 

75.9 

96.1 

89.1 

92.8 

99.3 

103.2 

98.4 

89.6 

3.9 

-4,7 

-8.9 

282 

25.2 

25.9 

26.1 

26.3 

25.7 

26.2 

26.4 

26.4 

26.1 

0.8 

0.0 

-1.1 

284 

286.  Corporate  profits  and  inventory  valuation  adj.  . 

. do . 

78.7 

92.2 

105.1 

103.9 

105.0 

105.2 

106.4 

107.7 

NA 

1.1 

1.2 

NA 

286 

41.6 

45.6 

52.3 

49.2 

51.1 

53.2 

55.5 

57.5 

59.8 

4.3 

3.6 

4.0 

286 

A9.  Saving 

290.  Groa  spring,  total . 

Ann.rste.  bil.dol.  . 

152.2 

173.3 

214.4 

201.1 

207.9 

217.0 

231.7 

224.5 

NA 

6.8 

-3.1 

NA 

290 

60.5 

52.6 

74.4 

65.3 

69.6 

73.2 

89.3 

84.4 

73.3 

22.0 

-5.5 

-13.2 

292 

294.  Undistribuled  corporate  profits  plus 

16.2 

23.3 

25.8 

26.3 

24.9 

25.6 

26.2 

22.5 

NA 

2.3 

-14.1 

NA 

294 

93.7 

102.9 

110.6 

107.4 

110.5 

111.5 

113.9 

115.8 

118.4 

2.2 

1.7 

2.2 

296 

295  Government  surplus  or  deficit,  total’ . 

-18.5 

-5.1 

3.5 

2.1 

3.0 

6.7 

2.3 

1*0 

-4.4 

-0.5 

NA 

298 

Aia  Reel  GNP  (1968  dollars) 

273  Final  sales.  1958  dollars  . 

Ann.rate.  bil.dol.  . 

741.0 

785.4 

828.4 

825.5 

829.6 

832.7 

825.7 

819.9 

818.9 

-0.8 

-0.7 

-0.1 

273 

245  Change  in  bm  imentorias.  1958  dollars’ . 

5.: 

7.C 

10. e 

7.3 

7.8 

8.C 

20.0 

10.6 

9.1 

12.0 

-9.4 

-1.5 

246 

247.  Fixed  investment,  nonresidentiel.  1958  dollars  . 

76.1 

83.7 

94.4 

92.2 

94.3 

95.1 

96.0 

96.3 

96.4 

0.9 

0.3 

0.1 

2*7 

245  Fixed  investment  residsntial  struc..  1958  dol.  . 

29.1 

34.3 

32.9 

35. ( 

34.1 

32.6 

29.8 

26.4 

25.8 

-8.6 

-11.4 

-2,3 

1  248 

36.2 

39.1 

44.2 

:  46.: 

45.2 

43.6 

41.6 

29.2 

32.: 

-4.6 

-29.6 

11.3 

249 

263  Federal  Government  purchases  of  goods 

1 

60.9 

61. C 

57.3 

58. < 

57.7 

56.2 

56.4 

56.3 

56,1 

0.4 

-0.2 

-0.4 

I  263 

267.  State  and  local  govemment  purchases  of 

78.* 

82.1 

87. C 

65.2 

86.2 

87.! 

89.3 

69.7 

89.1 

2.1 

0.4 

-0.7 

El.  Actual  aiKl  Potemial  GNP 

1 

207.  GNP  gw  (potential  lass  actual).  1958  dol.’ _ 

Anarste.  bil.dol.  . 

•1.0 

26.3 

12.4 

1  6.3 

9.9 

14.9 

16.4 

42.1 

53.2 

3.5 

23.7 

11.1 

1  207 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


B.  CYCLICAL  INDICATORS 
B7.  Compoiite  Indexes 


Unit 

of 

measure 


Average 


401  Q 
1973 


IstQ 

1974 


2dQ 

1974 


Apr. 

1974 


May 

1974 


June 

1974 


Percent  change 


Apr. 


May 

1974 


May 


June 

1974 


IstQ 

1974 


2ndQ 

1974 


BIO,  12  leading  indicators  reverse  trend  adj.’ . 

820.  5  coixident  indicators . 

1967-100 

825.  S  coixident  indicators,  deflated . 

830.  6  lagging  indicators . 

LEADING  INDICATOR  SECTORS 

813.  Marginal  employment  adjustments . 

8M.  Capital  investment  commitments  . 

815  Inventory  investment  and  purchasing  . 

816.  Profitability . 

. do 

817.  Sensitive  finaxial  flows  . 

B1.  Employment  and  Unemployment 


1«2.7 

136.6 
125. B 

134.6 


163.4 

155.4 

138.5 
164.4 


166.7 

161.9 

141.5 

179.4 


170.6 

162.6 
138.2 
166.5 


175.1 
165.6 
138.4 

198.1 


173.7 

164.9 
138.4 

194.9 


176.1 

165,6 

138.5 

196.5 


175.4 

166.2 

138.2 

200.9 


1.9  -0.4  2,3 
0.5  0.2  0.4 
0.1  -0.2  -2.3 
1.6  1.2  4,0 


2.6  810 
1.8  620 
0.1  825 

6.2  630 


99.3 

118.3 

106.1 

107.2 

114.3 


102.0 
120. 2 
123.2 
118.6 
118.1 


100.4 
117.8 

129.5 
119.4 
106.1 


95.6 

116.9 

133.9 

124.9 
112.5 


NA 

116.0 

135.6 

126.4 

NA 


96.8 

118.6 

135.2 

126.2 
126.9 


96.6 

118.1 

136.6 

126.3 

124.4 


NA 

117.3 

135.5 

126.6 
NA 


0.0  NA  -4,8 

-0.4  -0.7  -0.8 

1.2  -1.0  3.4 

0.1  0.4  4.6 

-3.5  NA  4.1 


NA  813 
0.9  814 

1.4  615 

1.2  616 
NA  817 


LEADING  INOICATOfIS 
Marginal  Employment  Adjustments: 

*1.  Average  workweek,  prod,  ynorkers,  mfg . 

21.  Average  weekly  overtime  hours, 

production  workers,  manufacturing’  . 

2.  Accession  rats,  manufacturing’ . 

*S.  Average  weekly  initial  claims.  State 

unemployment  insurance  (inverted*) . 

3.  Layoff  rate,  manufacturing  (ioMrted*)’ . 

ROUGHL  Y  COINCIDENT  INDICA  TONS 
Job  Vacancies: 

46.  Help-wanted  advertising  . 


Hours . 

. do . 

Per  1(X)  employ.  .. 

Thousands . 

Per  too  employ.  .. 


1967^100 


Comprehensive  Employment: 

48.  Man-hours  in  nonagricultural  establishments.  . 

*41.  Employees  on  nonagricultural  payrolls . 

42.  Persons  engaged  in  nonagri.  activities  . 


Ann.  rate,  billion 

man-hours . 

Thousands  . 

. do . 


Comprehenshn  Unemployment: 

•43.  Unemployment  rate,  total  (inverted*)’ 
45.  Average  rMekly  insured  unemployment 

rate  (inverted*)’ . 

40.  Unemployment  rate,  married  males 
(inverted*)’  . 


Percent 


do 

do 


LAGGING  INDICATORS 
Long  Duration  Unemployment 
*44  Unemployment  rate,  IS  weeks  and 

owr  (inverted*)’ . 

82.  Prrxfuction,  Income,  Consumption, 
arKf  Trade 


do 


40.6 

3.5 

4.4 

255 

1.1 

101 

142.46 
72# 764 
78/230 

5.6 

3.4 

2.6 

1.3 


40.7 

3.8 

4.6 

240 

0.9 

122 

147.29 

75,570 

80,957 

4.9 

2.7 
2.3 

0.9 


40.6 

3.7 

9.7 

261 

0.9 

119 

196.96 

76,556 

62,103 

9.7 

2.6 

2.1 

0.8 


90.9 

3.5 

9.9 

322 

1.3 

110 

196.89 

76,714 

82,044 

5.2 

3.2 

2.4 

0.9 


39.9 

3.2 
NA 

296 

NA 

116 

149.37 

77,068 

82,550 

5.1 

3.3 

2.4 

1.0 


39.3 

2.9 

4.8 

293 

1.0 

116 

148.33 

76,941 

82,264 

5.0 

3.3 

2.5 

0.9 


40.3 

3.5 

4.9 

286 

1.0 

115 

149.91 

77,155 

82,514 

5.2 

3.2 

2.2 

1.0 


40.1 

3.3 

NA 

309 

NA 

116 

149.86 

77,107 

62,872 

5.2 

3.3 

2.6 

1.0 


2.5 

0.6 

0.1 

2.4 

0.0 


-0.5 

-0.2 

NA 

-6.0 

NA 


-0.5 

-0.2 

-0.3 

-23.4 

-0.4 


-1.2 

-0.3 

NA 

8.1 

NA 


1 

21 

2 

5 

3 


-0,9 


0.9 


-7.6 


5.5  I  46 


1.1  0.0  0.0 

0.3  -0.1  0.2 

0.3  0.4  -0.1 


0.3  48 

0.5  41 

0.6  42 


-0.2 

0.1 

0.3 


0.0 

-0.1 

-0.4 


-0.5 

-0.6 

-0.3 


0.1 

-0.1 

0.0 


-0.1 


0.0  I  -0.1 


-0.1  I  44 


ROUGHL  Y  COINCIDENT  INDICA  TORS 
Comprehensive  Production 

*200.  GNP  in  current  dollars . 

*205.  GNP  in  1958  dollars  . 

*47  Industrial  production  . 


Ann.rate,  biLdoL 

. do . 

1967-100  . 


Comprehensive  Income: 

*52.  Personal  income  .  Ann.rate,  bil.dol.  . 

53.  Wages,  salaries  in  mining,  mfg.,  construction . do . 


ComprehensiM  Corsumption  and  Trade 
*56.  Manufacturing  and  trade  sales  . . 

57.  Final  sales . 

*54.  Sales  of  retail  stores . . 

59.  Sales  of  retail  stores,  deflated  . . . 


Bil.  dol . 

Ann.rate,  biLdol.  . 

Mil.  dol . 

. do . 


83.  Fixed  Capital  Investment 


1158.0 

792.5 

115.2 


944.9 

221.7 


124.21 

1149.5 

37,365 

30,802 


1294.9 

839.2 

125.6 


1055.0 

247.6 


143.90 

1279.6 

42,001 

32,339 


1344,0 

845.7 

127.0 


1099.3 

258.1 


150.79 

1315.1 

42,687 

31,709 


1356.8 

830.5 

124.9 


1112.5 

259.4 


156.67 

1341.9 

83,313 

31,057 


1383.5 

826.0 

125.3 


1133.8 

265.0 


NA 

1368.4 

44,397 

30,948 


124.9 

1125.2 

262.7 

161.04 

44,283 

31,207 


125.5 

1134.4 

265.3 

162.29 

44,612 

31,067 


125.5 

1141.8 

267.1 

NA 

44,297 

30,571 


0,5 


0.8 

1.0 


0.8 

o!? 

-0.4 


...  1.1 

...  -1.8 

0.0  -1.7 


0.7  I  1.2 
0.7  I  0.5 


1.8  200 

-0.3  205 

0.3  47 


1.9  I  52 
2.2  I  53 


NA 

-0)7 

-1.6 


3.9 

2.0 

1.5 

-2.1 


NA 

2.0 

2.5 

-0.4 


56 

57 
54 
59 


LEADING  INDICATORS 
Formation  of  Business  Enterprises 

*12.  Index  of  net  business  formation  .  1967-100 

13.  New  business  incorporations .  Number 


N««  Investment  Commitments 

*6.  New  orders,  durable  goods  industries  . 

8  Construction  contraas.  total  value . 

*10.  Contracts  and  orders  for  plant,  equipment  ... 
11.  N«w  capital  appropriations,  manufacturing  .. . 
24.  New  orders,  cap.  goods  indus.,  nondefense  . . . 
9.  Construction  contracts,  commercial 
and  industrial  buildings. 

28.  New  private  housing  units  started,  total  . 

*29.  Now  building  permits,  private  housing . 


Bil.  dol . 

1967=100 . 

Bil.  dol . 

. do . 

. do . 

Mil.  sq.  feet 

floorspece . 

Ann.  rate,  thous  . . 
1967-100  . 


ROUGHL  Y  COINCIDENT  INDICA  TORS 
Backlog  of  Investment  Commitments 

96.  Unfilled  orders  durable  goods  industries’ _ 

97.  Backlog  of  capital  appropriatHxn.  mfg.’ . 


Bil.dol..  EOP  .... 
. do . 


117.9 

26,454 


117.91  115.9 
27,422126,051 


113.4 

26,643 


NaI  116.1 
NAl29,406 


115.3 

27,269 


NAI  -0.7 

naI  -7.3 


NA 

NA 


34.33 

165 

10.04 

7.22 

8.49 


41.22 

181 

12.35 

10.60 

10.32 


42.60 

182 

13.41 

11.43 

11.01 


41.92 

174 

12.81 

11.36 

11.24 


45.75 

44.12 

46.73 

178 

179 

168 

13.84 

13.65 

14.43 

NA 

... 

... 

11.78 

11.92 

11.80 

46.41 

167 

13.43 

1i!63 


5.9  -0,7 
5.0  -11.2 
5,7  -6.9 

-i!o  -U4 


72.02 

2,357 

192.2 


85.75 

2,042 

153.5 


82.44 

1,584 

111.1 


75.68 

1,628 

117.6 


78.78 

1,567 

101.5 


83.60 

1,630 

112.0 


76.97 

1,476 

96.2 


75.76 

1,595 

96.2 


-7,9 

-9.4 

-14.1 


-1.6 

8.1 

0.0 


80.91  109.86 
23.24  36.62 


109. A6 
36.62 


114.93 

36.31 


125.77 

NA 


117.82 


122.02 


125.77 


3.6 


3.1 


-2.2  NA  I  12 

2,3  NA  I  13 


-1.6  9.1  6 

-4.4  2.3  6 

-4.5  8.0  10 

-0.6  NA  11 

2.1  4,8  24 

-8.0  3.6  9 

2.8  -3.7  28 

5.9  -13.7  29 


9.6 

4.6 


9.4 


NA 


96 

97 


6 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Series  title 

Basic  data' 

lucent  change  ^ 

1 

i 

Si 

Unit 

of 

mea&jre 

Average 

4th  Q 
1973 

IstQ 

1974 

2dQ 

1974 

Apt. 

1974 

May 

1974 

June 

1974 

Apr 

to 

May 

1974 

May  1 
to 

June  j 
1974  ^ 

4th  0 
to 

IstQ 

1974 

IstQ 

to 

2ndQ 

1974 

1972 

1973 

i 

B.  CYCLICAL  INDICATORS-Con. 

: 

; 

i 

j 

B3.  Fixed  Capital  Invettmant-Con. 

f 

j 

; 

LAGGING  INDICATORS 

z 

Inveslineni  Expenditures 

i 

i 

*61.  Business  expand.,  new  plant  and  equip . 

Aonjatt.  bil.dol.  . 

88.44 

100.08 

103.79 

107.27 

aiO.58 

,  .  , 

•  •  • 

...j 

•  .  • 

. .  .  p 

3.9 

3.1 

61 

69.  Madiinerv  and  equipment  sales  and  busines 

1 

116.50 

139. 7lj 

191.70 

197.08 

NA4 

149.90 

150.92 

N.* 

0.7 

NA 

1^6 

NA  1 

69 

B4.  Invantorias  arxl  Invantory  Investment 

1 

. 

LEADING  INDICATORS 

i 

Inventory  Investmant  and  Purchasing 

245.  Change  in  bus.  imentories,  all  Indus.’ . 

Ann.rate,  bil.dol.  . 

8.5 

15.9 

28.9 

16.9 

15.1 

T  *  * 

•  • 

... 

... 

-12.0 

-1.8 

295 

*31.  Change,  mfg.  and  trade  invan.,  book  value’  .. 

12.4 

25.9 

36.5 

36.9 

NA^ 

24.0 

94.5 

N';" 

20.5 

NA 

0.9 

NA 

31 

37.  Purchaad  materials,  percent  laporting 

_ 

55 

63 

67 

59 

57 

60 

58 

37 

20.  Change  in  mirs.' inventories  of  materials. 

supplier  book  vskja’  . 

Ann.rate,  bil.dol.  . 

1.0 

6.9 

8.9 

12.6 

NA 

12.6 

16.5 

3.9 

NA 

3.7 

NA 

20 

26  Buying  policy,  production  materials. 

■ 

! 

57 

761 

86 

69 

64 

83 

64 

6-: 

1 

0 

3 

-5 

26 

32.  Vendor  performance,  percent  reporting 

i 

63 

as 

90 

67 

64 

79 

76i 

-5 

.3 

.3 

-7  1 

32 

26  Chg.  in  unfilled  ordea  dur.  goods  Indus.’  . . . 

Bil.  dol . 

0.84 

2.91 

2.13 

1.69 

3.61 

2.89 

9.20 

3.7! 

r 

1.31 

-0.95  = 

-0.44 

1.92 

25 

LAGGING  INDICATORS 

[ 

Inventories: 

*71.  Ufg.  and  trade  imwitorie&  book  value’  . 

Bit  dol .  EOP  . . . . 

196.00 

221.36 

221.36 

230.59 

NA 

■'3Z.59 

236.30 

Np 

1.6 

NA 

9.2 

NA 

71 

66  Mfrs.'  invan.  of  finishad  goods,  book  value’  . . 

35.80 

37.95 

37.95 

39.11 

NA. 

39.35 

39.73 

N‘ 

J 

1.0 

NA 

3.1 

NA 

65 

BS.  Prioet,  Costs,  and  Profits 

! 

1 

t 

LEADING  INDICATORS 

Sensitive  Commodity  Prices: 

I96MOO . 

123.0 

173.1 

196.5 

228.9 

230.7 

238.4 

226.2 

227.6 

-5,1 

16.2 

1.0 

23 

Stock  Prices: 

*19.  Stock  prices,  500  common  stocks® . 

1941^10 . 

109.20 

107.93 

102.22 

95.67 

90.64 

92.96 

89.67 

89.7= 

-3.0 

0.1 

-6.9 

-5.3 

19 

Profits  and  Profit  Margins 

*16.  Corporate  profits  after  taxes,  current  dol.  ... 

Ann.rate,  bil.dol.  . 

57.7 

72.9 

73.2 

85.1 

NA 

1  T  • 

“  •  t 

... 

t  t  • 

16.3 

NA 

16 

16  Corporate  profits,  after  taxes.  1958  dollars . . . 

*♦1.5 

50.2 

99.1 

55.8 

NA 

•  •  • 

... 

.  ,  , 

13.6 

NA 

18 

22.  Ratio,  profits  to  income  originating  in 

16  Profits  (after  taxes)  pet  dol.  of  sales,  mfg.’  . . . 

Cents  . 

9.3 

5.0 

5.7 

5.8 

NA 

tit 

0.1 

NA  j 

15 

1967»100 . 

112.9 

1 13,9 

114. J 

3  5 

34.  Net  cash  flow,  corporate,  currant  dollars . 

Ann.rate.  bH.dol  . 

96.6 

119.5 

115.5 

127.6 

NA 

10.5 

NA  ' 

39 

36  Net  cash  flow,  corporate.  1958  dollars . 

69.2 

79.0 

78.1 

89.7 

NA 

... 

... 

... 

... 

... 

8.5 

NA 

35 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

Comprehensive  Wholesale  Prices: 

56  Wholesale  prices,  industrial  commodities®  . . 

1967*100 . 

117.9 

125.9 

130.3 

138.6 

150.2 

196.6 

150.5 

153.6 

2.7 

2.1 

6.9 

8.4 

55 

55c.  Chg.  in  while,  prices,  mdus.  commod..  S/A’  . . 

FNrcant  . 

0.3 

0.8 

1.2 

2.3 

2.6 

2.8 

2.7 

2.2 

-0.1 

-0.5 

1.1 

0.3 

55 

56  Wholesale  pncek  manufactured  goods® _ 

1987*100 . 

117.9 

129.2 

133.3 

191.0 

198.9 

196.0 

199.3 

151.6 

2.3 

1.5 

5.8 

5.6 

58 

LAGGING  INDICATORS 

' 

Unit  Labor  Cots 

63.  Unit  labor  cost,  total  private  economy . 

126.2 

132.1 

136.0 

139.9 

NA 

... 

•  •  • 

.  •  . 

... 

•  •  • 

2.9 

NA 

63 

66  Labor  cost  per  unit  of  gross  product 

nonfinancial  corporations . 

Oollats . 

0.845 

0.879 

0.905 

0.937 

NA 

•  •  • 

t  *  t 

... 

3.5 

NA 

68 

1967*100 . 

118.6 

121.7 

125.0 

126.5 

130.2 

1  128.9 

130.2 

131.6 

T  1.0 

1.1 

1,2 

2,9 

62 

B6.  Money  and  Credit 

LEADING  INDICATORS 

Flows  of  Money  and  Credit 

86  Changa  in  money  supply  (Ml)’ . 

Ann.rate.percant . . 

8.39 

5.98 

8.83 

7.05 

6.77 

1  8.25 

9.75 

7.31 

-3.50 

2.56 

-1.78 

-0.28 

85 

102.  Change  in  money  erpply  plus  time  deposits 

10.57 

8.51 

10.89 

9,76 

7.66 

1  8.19 

5.29 

9.5! 

-2.90 

9.22 

-1.11 

-2.12 

102 

103.  Change  in  money  supply  plus  time  deposits  at 

banks  and  nonbank  institutions  (M3)’  . 

. do . 

12.32 

8.92 

9.68 

9.32 

6.56 

7.47 

9.93 

7.78 

-3.09 

3.35 

-0.36 

-2.76 

103 

33.  Changa  in  mortgage  debt’ . 

Ann.raw.  bil.dol.  . 

48.38 

98.25 

35.78 

37.94 

NA 

66.52 

62.08 

n: 

t  -9.49 

NA 

1.66 

na 

33 

6.70 

20,10 

4«54 

19-7fl 

30.61 

1  60*66 

19.92 

11.6^ 

■ -90.96 

-6^8 

15.24 

11.03 

112 

*116  Chan^  in  consumer  mstallmant  debt’  . 

. do . 

15^91 

20.08 

15^39 

6.62 

NA 

13. 

15.14 

fil 

1.30 

NA 

-6.52 

NA 

113 

148.95 

176.95 

155.93 

158.26 

NA 

... 

L*5 

110 

Credit  Oifficultiat 

14.  Liabilitiesol  businaaitailutat  (irwarted*)®. . 

Mil  dol . 

166.69 

191.55 

216.65 

251.67 

NA 

1209.76 

375.69 

N‘ 

-79.1 

NA 

-16.2 

NA 

19 

36  (Minquancy  ran.  mstallmant  loans  (inv.*)’  ’ 

tacant.  EOP _ 

1.95 

2.26 

2.26 

2.57 

NA 

2.62 

... 

N; 

... 

... 

-0.31 

NA 

39 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

1 

Bank  Reserves 

Mil  dol  . 

-126 

-la389 

-1>062 

-971 

-2#206 

[-lf506 

-2«2e2 

776 

597 

5  -111 

1x235 

93 

Interest  Rates 

4,44 

ft^74 

10.00 

9,32 

11.25 

J  10.51 

11*31 

7^01 

7^46 

6,27 

i  8,21 

8.43 

7^49 

7|«9 

6^36 

3  9  j04 

9.39 

1  0,35 

a’ii 

7^05 

I  7^04 

7l09 

117.  Municipsibondyieldi’® . 

. do . 

5^26 

5li9 

5^12 

5^27 

5^96 

1  5^73 

6^02 

6ll3 

J  6^29 

olii 

j  0.15 

6169 

.  117 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


B.  CYCLICAL  INOICATORS-Con. 

B6.  Money  and  Credit-Con. 

LAGGING  INDICATORS 
Outstanding  Debt 

66.  Consumer  installment  debt’  . 

*72.  Commerciel  and  industrial  loans  outstanding 

Interest  Rates: 

109.  Average  prime  rate  charged  by  banks’® — 
*67.  Bank  rates  on  short  term  business  loanr®. . 
1 16.  Mortgage  yieldt,  residential’® . 


D.  OTHER  KEY  INDICATORS 
01.  Foreign  Trade 


SOO.  Merchandise  trade  balance’ . 

502.  Exports,  excluding  military  aid . 

506.  Export  orders,  dur  goods  exc.  motor  vehiclet 

506  Export  orders,  nonelectncel  mechinery . 

512.  General  imports . . 


D2.  LI.S.  Balartce  of  Payments 

250.  Balance  on  goods  and  services’  . 

515.  Bal.  on  goods,  services,  and  remittances’  . . . 

517.  Balance  on  current  account’ . 

519.  Balance  on  curr.  ecct.  and  long-term  capital’ 

521  Net  liquidity  balance’ . 

522.  Official  reserve  transactions  balance’  . 

D3.  Federal  Government  Activities 

600.  Federal  surplus  or  deficit.  NIA’  . 

601.  Federal  receipts.  NIA  . 

602.  Federal  axpendi’  ires,  NIA  . 

264.  National  defers  purchases . 

616.  Defense  Department  obligations,  total  _ 

621 .  Defense  Department  obligstions.  procurement 

646.  New  orders,  defense  products . 

625.  Military  contract  awards  in  U.S . 


04.  Price  Movements 

211.  Fixadwtd  price  index,  gross  priv.  product 

761.  Consumer  prices,  all  items® . 

761c.  Change  in  consumer  prices,  all  Items.  S/A’ 
750  Wholesals  prices. all  commodities® 


05.  Wages  and  Productivity 

740  Average  hourly  earnings,  production  workers 

in  private  nonfarm  economy . 

741  Real  average  hourly  earnings,  production 

workers  in  private  nonfarm  economy  .... 
659  Real  spendable  avg  weakly  earnings. 

nonagii  prod,  or  nonsupv.  workers . 

745  Avg  hourly  compensation,  private  nonfarm 

746  Real  avg  hourly  comp.,  prnnts  nonfarm  .  . 
770.  Output  pat  man-hour,  total  private  economy 
656  Output  per  man-hour,  total  private  nonfarm 

06.  Civilian  Labor  Force  and  Major 
Components 


641.  Total  civilian  labor  force . 

642.  Total  civilian  employment . 

843.  Number  of  persons  unemployed  (inverted)* 

E.  ANALYTICAL  MEASURES 
E2.  Analytical  Ratios 

850  Ratio,  output  to  capacity,  manufacturing’ 

851  Ratio,  invantoties  to  sales,  mfg.  and  trade  . . 

852  Ratio,  unfilled  orders  to  shipments. 

manufacturers' durable  goods  industries  . 

853  Ratio,  prod  ,  bus  equip,  to  consumer  goods 

854  Ratio,  personal  savings  to  disposable 

personal  income  . 

860  piatio,  help-wanted  advertising  to 

parsons  unemployed  . 

857  Vacancy  rate  in  total  rental  housing’  ® 


Unit 

of 

measure 


Bil.dol..E0P 
Bil.  dol . 


Mil.dol.  .. 

_ do . 

_ do  . 

1967<100 
Mil.dol.  .. 


Mil.dol.  .. 

..do . 
. do . 


/knn.rate,  bildol. 

. do 

. do 

. do 

Mil.dol.  . 

. do 

Bd  .dol  . .. 
Mil.dol.  . 


1958<I00  . 
1967-iro 
Percent  . . 
t967<100. 


. do  . 

1967  dol. 
1967<100 

. do 

. do 

. do 


Thousands 
. do 


Rsrcent  ... 
Ratio  .... 


. do  . 

1967>I00 . 


Average 


4th  Q 
1973 


IstQ 

1974 


124.44 

87.25 


5.25 
5. 62 
7.53 


-529 

4/103 

1/716 

156 

4/632 


■6/009 
•  l/90a 
■2/452 
•2/ BOB 
•3/463 
•2/58B 


-17.5 
227.2 
244.7 
74. B 
7/073 
1/712 
1.63 
2/996 


140. B 
125.3 
0.3 
119.1 


137.9 

110.1 

96.40 

140.7 

112.3 

112.0 

112.1 


86/542 
81/702 
4/ 840 


78. 

1.52 


2.59 

B5. 


0.066 


144.521144.52 
105.94  [111. 2B 


8.02 1  9.A1 

8.30  10.08 

8.19|  8.87 


0.622 

5. 


119 

5/905 

2/343 

189 

5/786 


4/543 

650 

166 

-186 

-1/949 

-1/326 


-5.6 

258.5 

264.2 

74.4 

7/100 

1/571 

1.71 

2/954 


480 

6/804 

2/530 

197 

6/324 


2/934 

2/217 

1/770 

-498 

-959 

2/661 


-2.3 

268.3 

270.6 

75.3 

7/184 

1/569 

1.80 

3/180 


149.61  154.4 
133.1 1  137.6 
0.7|  0.7 

134.71  139.9 


146.51  150.4 
110.1  I  109.3 


95.08 

151.4 
113.7 
116.2 

115.5 


88/716 
84/410 
1 306 


83.0 

1.45 


2.87 

93.2 


0.082 


0.844 

5.8 


94.05 

155. 

113. 

115. 

115. 


9/895 

i5/656 

4/259 


82. 

1.44 


3.06 

95. 


0.095 


0.83 

5. 


146.73 

115.00 


9.26 

9.91 

NA 


229 

7/464 

2/938 

211 

7/235 


2/934 

2/506 

-28 

2/065 

-869 

1/044 


-1.5 

279.4 

281.0 

75.8 

7/480 

1/809 

1.90 

3/065 


159.5 

141.4 

1. 

149.2 


152. 

107. 

91.88 

158. 

Ill 

114. 

114. 


90/532 

85/826 

4/706 


80. 

1.45 


3.15 

98. 


0.C89 


0.696 

6. 


2d0 

1974 


NA 
123.45 


10.94 

11.15 

9.36 


NA 

NA 

291.2 

76.1 

NA 

NA 

1.66 

NA 


147.88 

122.02 


10.02 

9!i7 


93 
8/234 
3/375 
219 
8/141 


164.2 

145.6 

0.9 

154.5 


156. 

107. 

90.90 

NA 

NA 

NA 

NA 


90/637 

85/970 

4/667 


80. 

NA 


99. 

0.076 


0.738 

6. 


Apr 

1974 


149.14 

123.68 


11.25 

9I46 


777 

7/630 

3/520 

206 

8/407 


7/934 

2/040 

1.53 

4/343 


144.0 

0.6 

152.7 


154. 

107. 

90.56 


90/313 

85/775 

4/538 


1.44 


3.21 

99. 


0.761 


May 

1974 


NA| 
124.65 


11.54 

9146] 


7/170 

1/330 

2.08 

2/881 


145.6 

1. 

155.0 


156. 

107. 

91.21 


90/679 

85/971 

4/708 


3.22 

99.7 


0.727 


June 

1974 


NA 

NA 

1.36| 

NA 


147. 

1. 

155 


157. 

107 

90.92 


90/9191 

86/1651 

4/7541 


0.7261 


Percent  change 


Apt. 


May 

1974 


0.9 

1.4 


1.23 

o!29 


-870 

-7.3 

4.3 
-5.9 

3.3 


-9.6 

•34.8 

35.9 

-33.7 


1. 

0.5 

1.5 


-4. 


May 


June 

1974 


NA 

0.8 


0.29 

0I06 


NA 

NA 
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NOTE  Serin  are  nesonaily  adjusted  except  tho»  serin  that  appear  to  contain  no  seasonal  movement.  Unedjusted  serin  are  indicated  by  <§.  Serin  numbers  are  for  identification  only  and 
do  not  reflect  serin  relationships  or  order.  Complete  titin  and  sourcn  are  shown  at  the  back  of  the  book.  The  "r"  indicatn  revised:  "p”,  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

6r^>hs  of  these  serin  an  shown  on  pagnS,  10,  and  65. 

^See  "New  Features  and  Chamges  for  This  Issue,"  page  111. 
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NOTE:  Series  are  aeasonallY  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationtfiips  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised:  ''p",  pretiminary:  "e”,  estimated;  "a",  anticipated;  and 
"NA”  not  available. 

Graphs  of  these  aeries  are  drown  on  pages  1 1  and  12. 

^See  "New  Features  aod  Changes  for  This  Issue,"  page  ill. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


QjFGREIGN  TRADE  IN  CURRENT  DOLLARS 

■flGOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 
■ifl  IN  CURRENT  DOLLARS 

Year 

and 

2S0.  Net  exports 

252.  Exports 

253.  Imports 

260.  Total 

262.  Federal 

264.  National 

266.  State  and 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

local 

services 

services 

services 

quarter 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rata. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol ) 

bn.  dol ) 

bil.  dol.) 

bM.  dol.) 

bil.  dol.) 

1971 

Rsrlssd^ 

Rerlaed'' 

Rerlsed^ 

Rrrlsed^ 

Rerleed*' 

Rerlenl^ 

Rerlaed^ 

First  quarter  . 

+2.9 

65.2 

62.3 

227.9 

95.9 

71.8 

132.0 

Second  quarter . 

-0.2 

66.5 

66.6 

231.3 

96.2 

70.8 

135.1 

Third  quarter . 

+0.1 

68.2 

68.1 

235.7 

97.9 

70.0 

137.8 

Fourth  quarter  . 

-3.4 

62.0 

65.4 

242.1 

100.5 

72.1 

141.6 

1972 

First  quarter . 

-7.1 

69.1 

76.1 

251.1 

105.6 

75.9 

145.5 

Second  quarter . 

-6.9 

68.8 

75.7 

253.8 

105.9 

75.9 

U7.9 

Third  quarter . 

^•8 

73.3 

78.1 

255.1 

102.7 

72.6 

152.4 

Fourth  quarter  . 

-5.3 

78.5 

83.8 

262.6 

105.2 

74.7 

157.4 

1973 

First  quarter . 

-0.8 

88.8 

89.5 

269.0 

106.4 

75.0 

162.6 

Second  quarter . 

+0.5 

95.4 

94.9 

273.3 

106.2 

74.0 

167.1 

Third  quarter . 

+6.7 

103.7 

96.9 

276.9 

105.3 

73.3 

171.6 

Fourth  quarter  . 

+9.3 

113.6 

104.3 

286.4 

108.4 

75.3 

177.9 

1974 

+11.3 

131.2 

119.9 

296.3 

111.5 

75.8 

184.8 

Second  quarter . 

p+0.2 

PI38.6 

P138.4 

P303.5 

Pll3.9 

1^6.1 

pl89.6 

Fourth  quarter . 

IQfINAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 

PInATIONAL  income  COMPONENTS 
lil  IN  CURRENT  DOLLARS 

Year 

and 

. 

280.  Compensation 

282.  Proprietors' 

284.  Rental  income 

Durable  goods 

Nondurable  goods 

of  employ en 

income 

of  persons 

quarter 

270.  Final  sain 

271.  Change  in 

— 

274.  Final  sain 

275.  Change  in 

business  inventor  in 

business  inventorin 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol ) 

bil.  dol ) 

bil.  dol.) 

bil.  dol.) 

1971 

RsfTlsed^ 

Reirlsed' 

Revised^ 

Revised^ 

Re+lsed^ 

Renrlaed* 

Raiylaed* 

187.8 

+3.7 

294.2 

+4.1 

626.7 

69.3 

24.7 

Second  quarter . 

189.1 

193.3 

'^4*6 

+0.7 

297.7 

302.4 

+3.5 

+3.1 

638.0 

647.8 

68.5 

67.9 

25.1 

Fourth  quarter  . 

197.0 

+0.3 

304.7 

+5.1 

659.7 

71.0 

25.4 

1972 

204.6 

+2.7 

309.7 

+2.2 

683.8 

72.9 

25.5 

Second  quarter . 

210.6 

218.3 

+5.8 

+6.8 

318.9 

322.7 

+2.2 

+3.4 

699.0 

712.6 

74.6 

75.8 

24.4 

26.8 

Fourth  quarter  . 

223.6 

+13.2 

332.6 

-2.2 

732.9 

80.1 

26.7 

1973 

237.8 

+6.1 

347.9 

+3.9 

759.1 

89.1 

26.3 

Second  quarter . 

241.2 

243.9 

+7.7 

+9.0 

359.7 

374.2 

+3.0 

+2.9 

776.7 

92.8 

25.7 

26.2 

Fourth  quarter  . 

240.6 

+14.8 

384.1 

+U.1 

814.8 

103.2 

26.4 

1974 

242.3 

+8.7 

392.8 

+8.2 

828.8 

98.4 

26.4 

Second  quarter . 

p247.9 

P.J..4 

P402.1 

pfl6.5 

p848.0 

p89.6 

p26.1 

Fourth  quarter  . 

NOTE’  Serin  an  aeionally  adjusted  except  thon  serin  that  appear  to  corrtain  no  seesonal  movement.  Unadjusted  serin  are  indicetad  by  <9-  Serin  numbers  an  for  identification  only  and 
do  not  reflect  serin  relationships  or  order.  Complete  titin  and  sourcn  are  shown  at  the  back  of  the  book.  Tin  "r"  indicatn  revisad:  "p",  preliminary;  "e'*,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^s  of  than  serin  are  dimm  on  pagn  13, 14,  IS,  and  16. 

^  See  "Rew  Featurea  and  Changes  for  This  Issue,"  page  ill. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


MInATIONAL  income  COMPONENTS 
Uil  IN  CURRENT  DOLLARS-Con. 

^SAVING  IN  CURRENT  OOLLARS 

Year 

and 

quarter 

286.  Corporate 
profits  and 
inmntory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

288.  Net  interest 

(Ann.  rate, 
bil.  dol.) 

290.  Gross  saving 

(Ann.  rate, 
bil.  dol.) 

292.  Personal 
saving 

(Ann.  rate, 
bil.  dol.) 

294.  Undistributed 
corporate  profits 
plus  inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

296.  Capital  con¬ 
sumption 
allowances 

(Ann.  rate, 
bil.  dol.) 

298.  Government 
surplus  or  deficit 

(Ann.  rate, 
bil.  dol.) 

1971 

Revised^ 

Revised*' 

Revised* 

Reviser? 

Revised* 

Re'vioer? 

Revised* 

First  quarter  . 

74.2 

40.0 

146.8 

59.7 

12.3 

91.4 

-16.6 

Second  quarter . 

78.7 

a.i 

151.9 

63.4 

15.7 

92.6 

-20.0 

Third  quarter . 

79.4 

42.3 

152.4 

60.3 

16.1 

94.2 

-18.6 

Fourth  quarter  . 

82.4 

43.0 

157.8 

58.6 

20.5 

96.7 

-18.9 

1972 

First  quarter  . 

86.5 

43.6 

164.4 

53.3 

21.3 

98.9 

-8.2 

Second  quarter . 

89.5 

U.9 

169.4 

49.0 

22.1 

103.7 

-5.2 

Third  quarter . 

92.9 

46.2 

175.0 

49.3 

23.3 

103.3 

-0.6 

Fourth  quarter  . 

99.8 

47.5 

184.6 

58.9 

26.5 

105.8 

-6.5 

1973 

First  quarter  . 

103.9 

49.2 

201.1 

65.3 

26.3 

107.4 

+2.1 

Second  quarter . 

105.0 

51.1 

207.9 

69.6 

24.9 

110.5 

+3.0 

Third  quarter . 

105.2 

53.2 

217.0 

73.2 

25.6 

111.5 

+6.7 

Fourth  quarter  . 

106.4 

55.5 

231.7 

89.3 

26.2 

113.9 

+2.3 

1974 

First  quarter . 

107.7 

57.5 

224.5 

84.4 

22.5 

115.8 

+1.8 

Second  quarter . 

(NA) 

P59.8 

(NA) 

P73.3 

(NA) 

pll8.4 

(NA) 

Third  quarter . 

Fourth  quarter  . 

^QrEAL  gross  NATIONAL  PROOUCT 

Year 

273.  Final  sales. 

246.  Change  in 

247.  Fixed  in- 

248.  Fixed  invest- 

249.  Gross  auto 

263.  Federal  Gov- 

267.  State  and  local 

constant 

business  inventories. 

vestment,  non- 

ment,  residential 

product,  constant 

ernment  purchases  of 

government  pur- 

and 

quarter 

(1958)  dollars 

constant 
(1958)  dollars 

residential,  constant 
(1958)  dollars 

structures,  constant 
(1958)  dollars 

(1958)  dollars 

goods  and  services, 
constant  (1958) 
dollars 

chases  of  goods  and 
services,  constant 
(1958)  dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dot.) 

1971 

Revised^ 

Reviser? 

Reviser? 

Revised* 

Revised* 

Revised* 

Revised* 

First  quarter . 

+6.5 

75.5 

25.9 

37.5 

60.2 

77.3 

Second  quarter . 

1  tm 

+6.8 

76.6 

28.3 

34.4 

59.7 

77.8 

Third  quarter . 

+3.4 

76.2 

30.3 

37.4 

61.3 

78.4 

Fourth  quarter  . 

754.5 

78.6 

31.6 

35.6 

62.4 

80.2 

1972 

First  quarter . 

166.7 

+4.2 

81.3 

33.8 

36.1 

62.9 

80.9 

Second  quarter . 

780.0 

+6.6 

82.4 

34.2 

37.5 

62.5 

81.3 

Third  quarter . 

789.7 

+8.5 

83.8 

34.3 

40.9 

59.5 

82.4 

Fourth  quarter  . 

805.3 

+8.8 

87.2 

34.8 

41.8 

59.2 

83.8 

1973 

First  quarter  . 

825.5 

+7.3 

92.2 

35.0 

46.3 

58.9 

85.2 

Second  quarter . 

829.6 

+7.8 

94.3 

34.1 

45.2 

57.7 

86.2 

Third  quarter . 

832.7 

+8.0 

95.1 

32.6 

43.6 

56.2 

87.5 

Fourth  quarter  . 

825.7 

+20.0 

96.0 

29.8 

a.6 

56.4 

89.3 

1974 

First  quarter . 

819.9 

+10.6 

96.3 

26.4 

29.2 

56.3 

89.7 

Second  quarter . 

Third  quarter . 

p818.9 

p+9.1 

p96.4 

p25.8 

P32.5 

P56.1 

p89.1 

Fourth  quarter  . 

NOTE:  Series  are  natonallY  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identificatton  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminstY;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^s  of  these  series  an  shown  on  pagn  16, 17,  and  18. 

*  See  "New  Features  axsd  Changes  for  Tills  Issue,"  page  111. 
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QQ  SHARES  OF  GNP  AND  NATIONAL  INCOME 

Year 

Percent  of  Gross  National  Product 

quarter 

230A.  Personal 

241A.  Fixed 

244A.  Fixed 

245A.  Change 

250A 

Net  ex-  1 

262A.  Federal 

“1 

266A.  State  and  local 

consumption 

investment. 

investment,  resi- 

in  business 

ports  of  goods 

Govt,  purchases  of 

Govt,  purchases  of 

expenditures 

nonresidential 

dential  structures 

inventories 

and  services 

goods  and  services 

goods  and  services 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent)  | 

(Percent) 

(Percent) 

1971 

Revised*' 

Revised* 

Revised* 

Revised* 

Revised* 

Revised* 

Revised* 

First  quartet  . 

63.3 

9.9 

3.6 

+0.8 

+0.3 

9.3 

12.8 

Second  quarter . 

63.2 

10.0 

4.0 

+0.8 

0.0 

9.2 

12.9 

Third  quarter . 

63.3 

9.9 

4.2 

+0.4 

0.0 

9.2 

13.0 

Fourth  quarter  . 

63.1 

10.0 

4.4 

+0.5 

-0.3 

9.3 

13.1 

1972 

First  quartet  . 

62.9 

10.1 

4.6 

+0.4 

-0.6 

9.5 

13.0 

Second  quarter . 

63.0 

10.0 

4.6 

+0.7 

-0.6 

9.3 

12.9 

Third  quarter . 

63.0 

10.0 

4.7 

+0.9 

-0.4 

8.8 

13.0 

Fourth  quarter  . 

62.9 

10.2 

4.7 

+0.9 

-0.4 

8.7 

13.1 

1973 

First  quarter . 

62.6 

10.4 

4.7 

+0.8 

-0.1 

8.5 

13.0 

Second  quartet . 

62.5 

10.6 

4.6 

+0.8 

0.0 

8.3 

13.1 

Third  quarter . 

62.4 

10.6 

4.4 

+0.9 

+0.5 

8.0 

13.1 

Fourth  quarter  . 

61.3 

10.6 

4.0 

+2.2 

+0.7 

8.1 

13.2 

1974 

First  quarter . 

61.9 

10.6 

3.6 

+1.2 

+0.8 

8.2 

13.6 

Second  quarter . 

p62.7 

plO.8 

P3.5 

p+1.1 

pO.O 

p8.2 

pl3.7 

Third  quarter . 

Fourth  quarter . 

SHARES  OF  GNP  AND  NATIONAL  INCOME-Con. 

Year 

Percent  of  National  Income 

quarter 

280A.  Compensation  I 

282A.  Proprietors'  I 

284A.  Rental  income 

286A.  Corporate  profits  and 

288A. 

Net  interest 

of  employees 

income 

of  persons 

inventory  valuation 

adjustment 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1971 

Rerlsed* 

Revised* 

Revised* 

Revised* 

Revised* 

First  quarter . 

75.1 

8.3 

3.0 

8.9 

4.8 

Second  quarter . 

74.9 

8.0 

2.9 

9.2 

4.8 

Third  quartet . 

75.1 

7.9 

2.9 

9.2 

4.9 

Fourth  quarter  . 

74.8 

8.0 

2 

9 

9.3 

4.9 

1972 

First  quarter  . 

75.0 

8.0 

2 

.8 

9.5 

4.8 

Second  quarter . 

75.0 

8.0 

2.6 

9.6 

4.8 

Third  quartet . 

74.7 

7.9 

2 

.8 

9.7 

4.8 

Fourth  quarter  . 

74.3 

8.1 

2.7 

10.1 

4.8 

1973 

First  quarter  . 

73.9 

8.7 

2 

.6 

10.1 

4.8 

Second  quarter . 

73.9 

8.8 

2.4 

10.0 

4.9 

Third  quarter . 

73.6 

9.2 

2.4 

9.8 

4.9 

Fourth  quarter  . 

73.6 

9.3 

2.4 

9.6 

5.0 

1974 

First  quarter  . 

74.1 

8.8 

2.4 

9.6 

5.1 

Second  quarter . 

(NA) 

(lA) 

(NA) 

(NA) 

(NA) 

Third  quarter . 

Fourth  quarter  . 

NOTE :  Series  ere  seesoneHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  bock.  The  "r"  indicatas  revised,  "p",  preliminary,  "e**,  estimated;  "a",  anticipated:  and 


"NA",  not  available. 

Gr^s  of  these  serias  are  shown  on  page  19. 

^See  "New  Features  and  Otanges  for  This  Issue,"  page  111. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


i( 


MAJOR  ECONOMIC 
PROCESS . 

EMPLOYMENT  AND  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEAOING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

Year 

and 

month 

*1.  Average 
workweek  of 
production  workers, 
manufacturing 

(Hours) 

21.  Average 
weekly  overtime 
hours,  production 
workers,  manu¬ 
facturing 

(Hours) 

2.  Accession 
rate,  manufac¬ 
turing 

(Per  100 
employees) 

*5.  Average 
weekly  initial 
claims  for  unem¬ 
ployment  insurance. 
State  programs' 

(Thous.) 

3.  Layoff  rate, 
nranufacturing 

(Per  100 

emplcyrv's) 

50.  Number  of 
job  vacancies, 
manufacturing 

(Thout) 

46.  Index  of 
help¥ranted 
advertising  in 
newspapers 

(1967=100) 

1972 

January  . 

40.1 

2.9 

4.4 

266 

1.3 

98 

89 

February  . 

40.5 

3.2 

4.4 

262 

1.2 

105 

89 

March  . 

40.4 

3.3 

4.4 

261 

1.2 

111 

93 

April . 

40.7 

3.5 

4.4 

260 

116 

95 

May . 

40.5 

3.4 

4.6 

261 

117 

96 

June  . 

40.6 

3.4 

4.0 

288 

126 

97 

July . 

40.6 

3.4 

4.4 

265 

1.2 

129 

104 

August . 

40.6 

3.5 

4.5 

237 

1.0 

131 

107 

September . 

40.8 

3.6 

4.4 

240 

1.0 

138 

103 

October  . 

40.7 

3.6 

4.6 

243 

0.9 

146 

109 

November . 

40.8 

3.7 

4.5 

238 

0.9 

156 

109 

December . 

40.7 

3.8 

4.3 

243 

1.0 

161 

117 

1973 

January . 

40.3 

3.7 

4.9 

232 

0.9 

170 

122 

February  . 

B>a.o 

3.9 

4.8 

229 

0.9 

175 

119 

March  . 

40.9 

3.9 

4.9 

232 

0.9 

178 

121 

April . 

40.9 

B>4.1 

4.9 

238 

0.8 

178 

121 

hby . 

40.7 

3.9 

H>5.1 

232 

0.8 

179 

122 

June  . 

40.6 

3.8 

4.5 

236 

0.8 

192 

123 

July . 

40.7 

3.8 

4.8 

B)226 

1.0 

192 

B)131 

August . 

40.5 

3.7 

4.7 

236 

0.9 

190 

126 

September . 

40.8 

3.8 

4.7 

232 

|j>0.7 

194 

120 

October  . 

40.6 

3.7 

5.0 

237 

0.8 

B)203 

123 

November . 

40.6 

3.8 

4.8 

248 

0.9 

198 

120 

December . 

40.7 

3.7 

4.2 

297 

174 

lU 

1974 

January  . 

40.3 

3.4 

4.5 

315 

(NA) 

111 

February  . 

40.5 

3.5 

4.3 

332 

108 

March  . 

40.4 

3.6 

4.4 

320 

111 

April . 

r39.3 

2.9 

r4.8 

293 

116 

May . 

40.3 

3.5 

p4.9 

286 

pl.O 

115 

June  . 

P40.1 

P3.3 

(HA) 

309 

(NA) 

U6 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE  Seriss  are  seasonallv  adjusted  except  those  series  tha*  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  hijh  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  4S,  and  93),  currant  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicetors  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and  "NA",  not  available 
Graphs  of  these  series  ait  shown  on  pages  20. 21.  and  39. 

Data  exclude  Puerto  Rico  which  is  included  in  figures  published  by  source  agency* 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


[i 


MAJOR  ECONOMIC 
PROCESS . 

on  EMPLOYMENT  ANO  UNEMPLOYMENT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS-Con. 

LAGGING 

INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Employment 

Comprehensive  UnempIrSyment 

Long-Ouration 

Unemployment 

Year 

and 

month 

48.  Man-hours 
in  nonagricultural 
establishments 

(Ann.  rate,  bil. 
man-hours) 

Ml.  Number  of 

employees  on 

nonagricultural 

payrolls, 

establishment 

survey 

(Thous.) 

42.  Persons 
engaged  in 
nonagricultural 
activities,  labor 
force  survey 

(Thous.) 

*43.  Unemploy¬ 
ment  rate,  total 

(Percent) 

45.  Average 
weekly  insured 
unemployment 
rate,  State 
programs' 

(Percent) 

40.  Unemploy¬ 
ment  rate, 
married  males 

(Percent) 

*44.  Unemploy¬ 
ment  rate,  persons 
unemployed  15 
weeks  and  over 

(Percent) 

1972 

139.76 

71,545 

77,248 

5.9 

3.6 

3.0 

1.4 

U0.40 

71,747 

77,285 

5.8 

3.7 

2.9 

1.5 

March  . 

140.87 

72,033 

77,665 

5.9 

3.6 

2.8 

1.4 

141.70 

72,224 

77,800 

5.8 

3.6 

2.9 

1.4 

ly^ . 

142.05 

72,534 

78,026 

5.7 

3.5 

2.8 

1.4 

June  . 

142.66 

72,705 

78,272 

5.6 

3.5 

2.9 

1.3 

July . 

142.26 

72,694 

78,340 

5.6 

3.6 

2.8 

1.3 

August . 

142.67 

73,016 

78,490 

5.6 

3.2 

2.6 

1.3 

September . 

143.73 

73,268 

78,671 

5.5 

3.1 

2.7 

1.3 

October  . 

U4.27 

73,584 

78,688 

5.6 

3.0 

2.8 

1.3 

November . 

144.60 

73,835 

78,996 

5.2 

3.0 

2.5 

1.2 

December . 

U4.52 

74,002 

79,264 

5.1 

3.0 

2.4 

1.1 

1973 

January . 

144.76 

74,252 

79,130 

5.0 

2.8 

2.4 

1.1 

February . 

U5.89 

74,715 

79,784 

5.1 

2.8 

2.4 

1.0 

March  . 

145.99 

74, 9U 

80,313 

5.0 

2.8 

2.5 

1.0 

April . 

U6.59 

75,105 

80,498 

5.0 

2.7 

2.4 

0.9 

May . 

147.12 

75,321 

80,630 

4.9 

2.7 

2.3 

0.9 

June  . 

U7.53 

75,526 

81,088 

4.8 

2.7 

2.3 

0.9 

July . 

U7.30 

75,478 

81,109 

2.6 

2.1 

0.8 

August . 

U7.35 

75,747 

81,088 

2.6 

2.1 

0.9 

September . 

148.03 

75,961 

81,757 

2.6 

2.1 

0.9 

October  . 

U8.53 

76,363 

82,194 

i>2.5 

2.1 

0.8 

November . 

U9.24 

76,679 

82,088 

2.6 

B>2.1 

0.9 

December . 

U9.ll 

76,626 

82,026 

4.8 

2.8 

2.2 

0.8 

1974 

January . 

148.36 

76,526 

82,017 

5.2 

3.1 

2.3 

i)0.8 

February  . 

U9.25 

76,813 

81,951 

5.2 

3.2 

2.4 

0.9 

March . 

U9.07 

76,804 

82,164 

5.1 

3.3 

2.4 

0.9 

April . 

rl48.33 

r76,g41 

82.264 

5.0 

3.3 

2.5 

0.9 

May . 

fi>rU9.91 

B>*^.155 

„82,5U 

5.2 

r3.2 

2.2 

1.0 

June  . 

PU9.86 

p77,107 

B> 82,872 

5.2 

P3.3 

2.6 

1.0 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Serial  an  saatonilly  adjuitad  except  thon  leriei  ttiat  appear  to  contain  no  Masonal  movanwnt.  Unadjusted  aeries  are  indicated  by  (§>.  Current  high  values  are  indicated  by  for 
Mriei  that  move  counter  to  nxMemants  in  ganeral  businea  activity  (aerial  3,  S,  14,  39, 40.  43, 44,  45.  and  93),  currant  low  values  are  indicatsd  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicaton  (chart  B8).  The  "r"  indicates  revissd;  "p~,  preliminary;  "a",  estimated,  "a",  anticipated;  and  "NA~,  not  available. 

Graphs  of  shaae  series  ate  shown  on  pages  21, 22, 41,  and  42. 

^Deta  exclude  Puerto  Rico  which  Is  Included  In  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIOENT  INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  Trade 

*200.  Gross  na¬ 
tional  product 
in  current  dol¬ 
lars 

(Ann.  rate, 
bil.  dol.) 

*205.  Gross  na¬ 
tional  product 
in  1958  dollars 

(Ann.  rate, 
bil.  dol.) 

*47. Index  of 
industrial  pro¬ 
duction 

(1967=100) 

*52.  Personal 

53.  Wages  and 
salaries  in  min¬ 
ing,  manufactur¬ 
ing  and  con¬ 
struction 

(Ann.  rate, 
bil.  dol.) 

*56.  Manufac¬ 
turing  and  trade 
sales 

(Mil.  dol.) 

57.  Final  sales 

Sales  of  retail  stores 

Year 

and 

month 

(Ana  rate, 
bil.  dol.) 

minus  series 

245) 

(Ann.  rate, 
bil.  dol.) 

*54.  Current 
dollar  sales 

(Mil.  dol.) 

59.  Deflated 
(1967  dollar) 
sales 

(MiL  dol.) 

Revised’ 

Ravis^^ 

Revised’ 

Revised’ 

1972 

January . 

•  •  • 

108.7 

903.5 

211.1 

•  •• 

34,886 

29,267 

February  . 

1,115.0 

770.9 

110.0 

916.0 

1,110.0 

35,345 

29,503 

30,426 

March  . 

... 

m.6 

920.4 

... 

36,450 

April . 

•  •  • 

PPP 

113.2 

926.6 

218.3 

121,025 

PPP 

36,296 

30,272 

May . 

1,U3.0 

786.6 

113.8 

932.7 

219.3 

122,257 

1,135.1 

37,141 

30,899 

June  . 

... 

... 

1U.4 

933.4 

220.5 

121,868 

36,822 

30,558 

July . 

•  •  • 

PPP 

115.1 

942.2 

220.1 

122,288 

•  •• 

37,342 

30,861 

August . 

1,169.3 

798.1 

116.3 

951.4 

223.1 

126,250 

1,159.1 

37,969 

31,302 

September . 

... 

... 

117.6 

957.3 

225.7 

127,079 

... 

37,746 

30,939 

October  . 

•  p  • 

PPP 

119.2 

974.9 

228.6 

129,660 

PPP 

39,106 

31,975 

November . 

1,204.7 

814.2 

120.2 

985.7 

230.7 

131,213 

1,193.7 

38,713 

31,551 

December . 

... 

... 

121.1 

994.6 

232.3 

132,835 

... 

39,a7 

32,072 

1973 

January . 

•  •  • 

PPP 

122.2 

1,002.0 

235.1 

136,101 

•  •• 

40,707 

32,855 

February  . 

1,248.9 

832.8 

123.4 

1,0U.4 

238.0 

138,161 

1,238.9 

a,242 

33,020 

March  . 

... 

... 

123.7 

1,024.5 

239.8 

140,457 

a, 979 

® 33,264 

April . 

•  •  • 

PPP 

124.1 

1,031.7 

242.2 

140,433 

PPP 

a,185 

32,327 

May . 

1,277.9 

837.4 

124.9 

1,038.9 

244.1 

141,774 

1,267.2 

a,723 

32,545 

June  . 

... 

... 

125.6 

1,047.2 

246.8 

141,334 

a, 167 

31,888 

July . 

•  P  • 

PPP 

126.7 

1,056.1 

248.4 

145,467 

PPP 

42,767 

33,076 

August . 

1,308.9 

840.8 

126.5 

1,067.6 

249.7 

U5,337 

1,297.0 

42,355 

31,918 

September . 

... 

... 

126.8 

1,080.4 

253.4 

U5,321 

... 

42,529 

32,049 

October  . 

p  P  P 

PPP 

127.0 

1,090.8 

255.7 

149,469 

PPP 

42,970 

32,187 

November . 

1,344.0 

®845.7 

® 127.5 

1,100.0 

258.7 

152,255 

1,315.1 

42,976 

31,905 

December . 

... 

... 

126.5 

1,107.1 

259.9 

150,643 

42,116 

31,036 

1974 

January  . 

P  p  p 

PPP 

125.4 

1,107.0 

257.4 

154,217 

PPP 

42,932 

31,201 

February  . 

1,358.8 

830.5 

124.6 

1,113.4 

260.0 

156,203 

i,3a.9 

43,134 

30,876 

March  . 

... 

... 

rl24.7 

1,117.1 

260.7 

159,584 

... 

43,872 

31,093 

April . 

PPP 

PPP 

124.9 

1,125.2 

262.7 

161,037 

PPP 

r44,283 

r31,207 

May . 

June  . 

B)P1, 383.5 

p828.0 

rl25.5 

P125.5 

1,134.4 

lH>pl,141.8 

265.3 

®p267.1 

lH)pl62,287 

(NA) 

|g>pl,368.4 

®r44,6l2 

P44,297 

r31,067 

p30,571 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40, 43, 44, 45,  and  93),  current  low  values  are  indicated  by®.  Series  numbers  are  for  identificetion 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  dtown  on  pages  23,  24.  and  41. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 
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MAJOR  ECONOMIC 
PROCESS . 

FIXEO  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Formation  of  Business 
Enterprises 

New  Investment  Commitments 

Year 

and 

month 

*12.  Index  of  net 

business 

formation 

(1967>t00) 

13.  Number  of 
new  business 
incorporations 

(Number) 

*6.  Value  of 
manufacturers' 
new  orders, 
durable  goods 
industries 

(Bil.  dol.) 

8.  Index  of 
construction 
contracts^  total 
value' 

(1967=100) 

*10.  Contracts 
and  orders  for 
plant  and  equip¬ 
ment 

(Bil.  dol.) 

1 1.  Newly  ap¬ 
proved  capital 
appropriations, 
1,000  manufac¬ 
turing  corpora¬ 
tions' 

(Bil.  dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 
industries, 
nondefense 

(Bil.  dol.) 

9.  Construction 
contracts,  com¬ 
mercial  and 
industrial 
buildings' 

(Mil.  sq.  ft.  floor 
space) 

Reviserf 

Revisocf 

Revise*^ 

1972 

January . 

115.2 

25,270 

31.83 

160 

9.02 

7.67 

60.61 

February  . 

114.7 

25,084 

31.79 

155 

9.08 

6.51 

7.95 

66.25 

March  . 

116.2 

26,231 

31.97 

159 

9.39 

... 

7.95 

67.13 

April . 

117.7 

26,630 

33.44 

167 

9.93 

•  •  • 

8.38 

66.96 

May . 

118.3 

26,270 

33.46 

165 

9.89 

7.00 

8.46 

83.01 

June  . 

117.6 

26,175 

34.66 

154 

9.94 

... 

8.48 

71.50 

July . 

118.5 

26,789 

32.68 

155 

10.19 

•  •  • 

8.48 

68. U 

August . 

117.9 

26,365 

35.U 

180 

9.62 

7.09 

8.26 

72.05 

September . 

119.2 

27,168 

36.37 

187 

10.90 

... 

9.07 

73.35 

October  . 

120.2 

27,528 

36.31 

171 

10.87 

•  •  • 

8.89 

75.61 

November . 

119.4 

26,234 

36.61 

177 

10.62 

8.26 

8.96 

79.93 

December . 

119.8 

27,699 

37.68 

163 

11.04 

... 

9.36 

79.42 

1973 

January . 

119.1 

27,796 

38.37 

181 

11.21 

•  •• 

9.57 

85.15 

February . 

119.9 

28,752 

39.02 

191 

11.19 

9.64 

9.45 

85.79 

March  . 

9)120.8 

28,964 

40.40 

193 

11.60 

... 

10.04 

82.76 

April . 

119.3 

28,522 

40.62 

177 

11.30 

•  •  • 

9.94 

84.36 

May . 

118.8 

28,286 

a.  51 

173 

11.83 

10.82 

10.04 

82.34 

June  . 

118.5 

27,999 

a.95 

183 

12.76 

... 

10.56 

85.55 

July . 

118.2 

27,664 

a.a4 

175 

12.89 

•  •• 

10.57 

9)96.77 

August . 

117.2 

26,689 

a.98 

9)199 

12.68 

11.31 

10.28 

93.19 

September . 

115.6 

26,240 

41.15 

182 

12.49 

... 

10.39 

85.76 

October . 

116.2 

26,809 

43.30 

191 

13.82 

e  e  e 

10.93 

92.13 

NoMmber . 

117.6 

26,718 

43.48 

194 

13.51 

9)11.43 

11.16 

87.29 

December . 

113.8 

24,627 

a.03 

161 

12.90 

10.94 

67.91 

1974 

January  . 

113.0 

ra6,209 

a.  52 

155 

12.54 

•  •  • 

11.00 

73.77 

February . 

rll3.1 

r27,142 

42.27 

187 

13.00 

pll.36 

11.42 

80.67 

March  . 

rlU.O 

r26,578 

a.97 

181 

12.90 

... 

11.30 

73.20 

April . 

116.1 

9)29,406 

U.12 

179 

13.65 

e  •  • 

9)11.92 

83.60 

May  . . 

pll5.3 

p27,269 

(HA) 

9)  46.73 

188 

E)U.43 

(ha) 

11.80 

76.97 

June  . 

(NA) 

p46.a 

167 

pl3.43 

pll.63 

75.76 

July . 

August . 

September . 

October  . 

. 

November . 

Oacamber . 

NOTE;  Seriei  are  MKonallv  adjusted  except  those  series  that  appear  to  contain  no  saesonel  movement.  Unadjusted  series  are  indicated  by  Current  hi^  values  are  indicated  by  9);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39. 40,  43, 44,  45,  and  93),  current  low  values  are  indicatad  by  Series  numbers  are  for  identification 
only  and  do  not  reflact  series  relationships  or  order.  Compleie  tides  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicaton  (chart  96).  The  "r~  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thasa  sariss  are  shown  on  pages  25, 26,  and  39. 

Thia  ie  a  copyrighted  serlee  used  by  perBleeion;  it  nay  not  be  reproduced  without  written  peraiealon  froas  the  aource  agency: 

Mc(2raw-Hill  Inforaatlon  Syateu  Coapany,  P.  W.  Dodge  Division  (series  8  and  9),  or  The  Conference  Board  (series  11). 

See  "New  Features  and  Changes  for  This  Issue,”  page  ill. 
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CYCLICAL  INDICAJORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

FIXEO  CAPITAL  INVESTMENT-Con. 

INVENTORIES  AND  INVENTORY 
liil  INVESTMENT 

TIMING  CLASS  .... 

LEAOING  INDICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

New  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitments 

Investment  Expenditures 

Inventory  Investment  and  Purchasing 

Year 

and 

month 

28.  New  private 
housing  units 
started,  total 

(Ann.  rate, 
thous.) 

*29.  Index  of 
new  private 
housing  units 
authorized  by 
ocal  building 
permits 

(1967=100) 

96.  Manufactur¬ 
ers'  unfilled 
orders,  durable 
goods  indus¬ 
tries 

(Bil  dol.) 

97.  Backlog  of 
capital  appro¬ 
priations,  manu¬ 
facturing' 

(Bil.  dol.) 

69.  Machinery 
and  equipment 
sales  and  busi¬ 
ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate, 
bil.  dol ) 

245.  Change 
in  business 
inventories 

(Ann.  rate, 
bil.  dol.) 

*31.  Change  in 
book  value  of 
mfg.  and  trade 
inventories, 
total 

(Ann.  rate, 
bil.dol.) 

37.  Purchased 
materials,  com¬ 
panies  report¬ 
ing  higher 
inventories 

(Percent 

report(ng) 

ReTised*’ 

Revised® 

Revised"* 

1972 

January . 

2,478 

195.2 

71.16 

IU.64 

a  e  e 

+8.3 

49 

February  . 

2,436 

186.8 

71.35 

•  .  • 

86.79 

m.92 

+5.0 

+6.5 

52 

March  . 

2,319 

185.5 

71.39 

19.42 

... 

113.87 

... 

+4.8 

51 

April . 

2,295 

184.9 

72.16 

... 

115.76 

+11.1 

52 

May . 

2,237 

176.2 

72.79 

•  •  • 

87.12 

II6.U 

+8.0 

+U.5 

52 

June  . 

2,299 

189.7 

75.01 

20.38 

... 

115.93 

... 

+6.1 

47 

July . 

2,266 

189.2 

75.38 

•  •  • 

... 

115.54 

+9.5 

U 

August . 

2,386 

196.6 

76.37 

87.67 

117.08 

+16.2 

+18.3 

56 

September . 

2,429 

203.9 

78.07 

21.32 

... 

116.40 

... 

+16.5 

59 

October  . 

H>2,509 

199.8 

78.75 

... 

118.72 

+17.7 

65 

November . 

2,371 

191.8 

79.20 

.  .  . 

91.94 

120.60 

+11.0 

+17.3 

67 

December . 

2,281 

B) 206.7 

80.91 

23.24 

... 

121.40 

•  •  e 

+17.9 

64 

1973 

January . 

2,472 

192.4 

82.27 

•  •  • 

126.80 

+25.9 

62 

February  . 

2,423 

190.4 

83.91 

96.19 

126.51 

+10.0 

+21.6 

62 

March  . 

2,283 

183.5 

86.80 

25.12 

128.52 

... 

+16.3 

60 

April . 

2,153 

167.1 

89.60 

e  e  • 

131.73 

+U.5 

57 

kW . 

2,330 

158.4 

92.74 

... 

97.76 

132  .a 

+10.7 

+25.1 

58 

June  . 

2,152 

174.9 

96.41 

29.75 

... 

135. U 

+28.1 

60 

July . 

2,152 

153.4 

98.46 

•  •  • 

... 

137.47 

+21.8 

62 

August . 

2,030 

150.8 

101.54 

100.90 

135.53 

+11.8 

+21.3 

63 

September . 

1,8U 

137.5 

103.45 

33.^ 

... 

137.26 

+20.1 

66 

October . 

1,674 

113.4 

105.87 

•  •  • 

•  •  a 

139.91 

+24.7 

0)69 

November . 

1,675 

113.2 

108.30 

•  •• 

103.74 

142.39 

B>+28.9 

+40.2 

67 

December . 

1,403 

106.6 

109.86 

36.62 

... 

142.81 

B)+U.6 

66 

1974 

January . 

1,464 

112.1 

111.38 

.  •  . 

•  •  • 

U4.58 

... 

+39.6 

64 

February  . 

1,922 

114.9 

113.58 

0)107.27 

U7.63 

+16.9 

+36.8 

58 

March  . 

1,499 

125.9 

1U.93 

|H)p38.31 

... 

U9.04 

... 

+34.4 

56 

April . 

rl,630 

112.0 

117.82 

... 

U9.90 

... 

r+24.0 

60 

May . 

rl,476 

r96.2 

122.02 

•  •• 

alio. 58 

0)pl 50.92 

P+15.1 

P+U,5 

58 

June  . 

Pl,595 

p96.2 

B>Pl25.77 

(NA) 

... 

(NA) 

(NA) 

53 

July . 

... 

August . 

all3.l6 

September . 

... 

October  . 

November . 

all6.04 

December . 

NOTE:  Series  are  seasonal ly  adjusted  except  those  series  that  appear  to  contain  no  seasonal  moventent.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  H);  lor 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  ere  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  end  "NA",  not  available. 

Graphs  of  these  series  are  diown  on  pages  26. 27, 28, 39, 40.  and  42. 

n  a"  *  copyi’ightod  'series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 

Board,  ■'seo  "New  Features  and  Changes  for  This  Issue,"  page  111. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

Q  INVENTORIES  ANO  INVENTORY  INVESTMENT-Con. 

Q  PRICES.  COSTS,  AND  PROFITS 

TIMING  CLASS  .... 

LEAOING  INOICATORS-Con. 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Inventory  Investment  and  Purchasing-Con. 

Inventories 

Sensitive  Com¬ 
modity  Prices 

Stock  Prices 

Profits  and  Profit  Margins 

Year 

and 

month 

20.  Change  in 
book  value, 
mfrs.’  inven¬ 
tories  of  mtls. 
and  supplies 

(Ann.  rate, 
bil.  dol.) 

26.  Prod,  ma¬ 
terials,  com¬ 
panies  report¬ 
ing  commit¬ 
ments  60  days 
or  longer® 
(Percent 
reporting) 

32.  Vendor 
performance, 
companies  re¬ 
porting  sloMr 
deliveries® 

(Percent 

reporting) 

25.  Change  in 
unfilled 
orders,  dur¬ 
able  goods 
industries 

(BM.  dol.) 

*71.  Manufac¬ 
turing  and 
trade  invento¬ 
ries,  book 
value 

(Bil.  dol.) 

65.  Mfrs.’ 
inventories  of 
finished 
goods,  book 
value 

(Bil.  dol.) 

*19.  Index  of 
stock  prices. 

5(X)  common 

Corporate  profits  after 
taxes 

stocks® 

1941-43=10) 

*16.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

8.  Constant 
19S8)  dollars 

(Ann.  rate, 
bil.  dol.) 

Revised 

lifVrf  fi'IMI 

esseshi 

1972 

January . ’. 

-1.2 

53 

52 

+0.36 

184.32 

34.82 

110.7 

103.30 

•  e  e 

•  •  e 

February  . 

+1.3 

55 

52 

+0.19 

184.86 

34.88 

113.0 

105.24 

53.4 

38.8 

March  . 

-2.9 

56 

58 

+0.04 

185.26 

35.04 

117.2 

107.69 

... 

... 

April . 

+0.3 

51 

58 

+0.76 

186.19 

35.15 

119.5 

108.81 

... 

... 

May . 

+0.7 

56 

60 

+0.64 

187.39 

35.28 

124.3 

107.65 

55.7 

40.2 

June  . 

-1.1 

56 

60 

+2.22 

187.90 

35.55 

123.8 

108.01 

... 

July . 

+5.0 

54 

63 

+0.37 

188.70 

35.59 

123.7 

107.21 

August . 

+4.2 

57 

63 

+0.99 

190.22 

36.07 

124.6 

111.01 

58.4 

4i.8 

September . 

•iO.2 

56 

65 

+1.70 

191.59 

35.98 

124.8 

109.39 

... 

October  . 

+2.2 

64 

73 

+0.68 

193.07 

35.71 

128.1 

109.56 

November . 

+1.7 

63 

70 

+0.45 

194.51 

35.70 

131.6 

115.05 

63. i 

45.6 

December  . 

+2.0 

62 

77 

+1.71 

196.00 

35.80 

134.8 

117.50 

... 

1973 

January . 

+4.1 

63 

78 

+1.36 

198.16 

35.72 

139.3 

|H>118.42 

•  •  • 

•  •  • 

February . 

r+5.3 

68 

84 

+1.64 

199.96 

r35.87 

147.5 

114.16 

71.5 

50.5 

March  . 

r+3.2 

67 

88 

+2.89 

201.32 

r36.19 

155.3 

112.42 

... 

... 

April . 

+4.2 

77 

90 

+2.80 

202.53 

r36.08 

158.2 

110.27 

May . 

+5.3 

80 

i>92 

+3.U 

204.62 

r36.45 

162.9 

107.22 

74.6 

51.4 

June  . 

+6.9 

78 

89 

+3.67 

206.96 

r36.84 

170.1 

104.75 

... 

... 

July . 

+7.6 

82 

88 

+2.05 

208.78 

r36.85 

178.1 

105.83 

August . 

+6.3 

80 

88 

+3.09 

210.55 

r36.74 

189.8 

103.80 

72.9 

49.8 

September . 

+7.0 

83 

90 

+1.90 

212.23 

r37.04 

186.3 

105.61 

... 

October  . 

+7.9 

87 

90 

+2.42 

214.28 

r37.12 

188.1 

109.84 

... 

November . 

+5.7 

84 

91 

+2.42 

217.64 

r37.33 

192.4 

102.03 

73.2 

49.1 

December  . 

+13.1 

87 

88 

+1.56 

221.36 

r37.95 

208.9 

94.78 

•  e. 

... 

1974 

January  . 

r+12.2 

90 

85 

+1.52 

224.66 

r38.46 

215.9 

96.11 

February . 

+11.8 

i)9i 

88 

+2.20 

227.73 

r38.89 

232.0 

93.45 

E>  85.1 

m  55.8 

March . 

r+13.8 

85 

88 

+1.34 

230.59 

39.11 

237.2 

97.U 

... 

... 

April . 

r+12.6 

83 

84 

+2.89 

r232.59 

r39.35 

B>238.4 

92.46 

... 

May . 

fi)  +16.5 

84 

79 

E)+4.20 

o\p236.30 

10)39.73 

226.2 

89.67 

(NA) 

(NA) 

June  . 

(HA) 

84 

76 

p+3.75 

^  (NA) 

(na) 

227.5 

89.79 

July . 

“226.0 

“83.23 

August . 

September . 

October . 

November . 

December  . 

NOTE:  Serin  are  saesonallv  adjinted  except  thoie  nriei  that  appear  to  contain  no  leetonal  movement.  Unadjusted  series  are  indicated  by  <$.  Current  high  values  are  indicated  byli):  for 
series  that  move  counter  to  moverttants  in  general  business  activity  (series  3,  5,  14,  39, 40,  43,  44, 45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  ralationdtips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  ~r~  indicates  revised;  "p",  praliminaty,  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thsss  aeries  are  diown  on  oaeas  26  29, 30,  M,  and  42. 

■‘S'**  "New  Fenturaa  end  (^lanpaa  ^or  This  Tssue,"  ps^  ill.  *  Avers w  for  JuIt  2,  9,  and  16.  ^Average  for  July  3,  1C,  17,  and  24 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 


TIMING  CLASS  .... 


Minor  Economic 
Prorsji  . 


PRICES,  COSTS,  AND  PROFITS-Coa 


LEADING  INDICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Profits  and  Profit  Margins-Con. 

Cash  Flows 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

July . 

August... 

September 


per  tlollar  of  labor  cost 
sales,  all  index,  mfg 


Net  cash  flows,  corporate 

34.  Current 

35.  Constant 

dollars 

(1958)  dol. 

(Ann.  rate. 

(Ana  rate. 

bil.  dol.) 

bil.  dol.) 

55.  Index  of  58.  Index  of 

wholesale  wholesale 

prices,  prices,  mfd. 

industrial  goods® 


Unit  labor  cost,  total 
private  economy 


corporate  mfg.  corp.  dollars  (1958)  dol.  commod.®  over  1-0  prod.  (19f 

business  spans  dol.),  corp 

(Ann.  rate,  (Ana  rate,  (Ana  rate, 

(Percent)  (Cents)  (1967=100)  bil.dol.)  bil.dol.)  (1967=100)  (1967=100)  (1967=100)  percent)  (Dollars) 


68.  Labor 
cost  (cur. 
dol.)  per 
63c.  Change  I  unit  of  gross 


prod.  (1958 
dol.),  corp. 


Revised^  ReivlaecP' 

gi’.O  65’.7 


July . 

August... 

September 


January .  „  •  •  • 

February .  H)11.9 

March  .  ••• 


July . 

August... 

September 


138.6 

U0.9  H>139.9 

U3.6 


U6.6  U6.0 

150.5  U9.3 

|H>153.6  B)151.5 


0)12.0  ...  125.6 

...  0)0.937  126.5 

...  ...  127.4 

...  128.9 

(NA)  130.2 

B)P131.6 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  0);  for 
aeries  that  move  counter  to  mr^ements  in  general  business  activity  (aeries  3,  5, 14.  39, 40, 43,  44,  45,  and  93),  current  low  values  are  indiceted  by  ED -Series  numbers  are  for  identification 
ortly  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  ate  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  avaHable. 

Graphs  of  thaaa  aeries  are  diown  on  pagas  30, 31, 32, 40.  and  42. 

^See  "Hew  Feetures  and  Oumgee  for  Thle  Issue,"  page  111. 
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.  CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

B6 

MONEY  AND  CREDIT  | 

TIMING  CLASS  .... 

LEAOING  INDICATORS  | 

Minor  Economic 

Process  . 

Flows  of  Money  and  Credit 

Credit  Difficulties  | 

Year 

and 

month 

85.  Change  in 

U.S.  money 
supply  (Ml) 

(Ana  rate, 
percent) 

102.  Change  in 
money  supply 
plus  time 
deposits  at 
commercial 
banks  (M2)^ 

(Ana  rate, 
percent) 

103.  Change  In 
money  supply 
plus  time  de¬ 
posits  at  banks 
and  nonbank  in¬ 
stitutions  (M3)^ 
(Ann.  rate, 
percent) 

33.  Net  change 
n  mortgage  debt 
held  by  financial 
nstitutions  and 
ife  insurar^ 
companies* 

(Ann.  rate, 
bil.  dol.) 

12.  Net 
hange  in 
>ank  loans  to 
xisinesses 

(Ann.  rate, 
bil.  dol.) 

•113.  Net 
i:hange  in  con- 
oimer  instalF 
ment  debt 

(Ann.  rate, 
bil.  dol.) 

110.  Total 

private 

>orrowing 

(Ann.  rate, 
mil.  dol.) 

14.  Current 
liabilities  of 
business 
failures!^ 

(Mil.  dol.) 

39.  Uel  ipti^uci  IV, 

rate,  30  days 
and  over, 
consumer 
installment 
loans^ 

(Percent) 

1972 

January . 

+1.53 

+10.91 

+12.36 

+a.69 

—8.48 

+13.21 

•  •  • 

101.62 

.  .  . 

February  . 

+13.76 

+14.08 

+U.69 

+40.20 

+6.52 

+10.60 

127,096 

191.33 

1.73 

March  . 

+11.59 

+11.68 

+13.06 

+U.92 

+4.70 

+15.77 

... 

220.66 

... 

April . 

+7.48 

+7.38 

+9.89 

+46.68 

+10.31 

+11.88 

•  •  • 

148.47 

1.79 

May . 

+3.97 

+8.56 

+10.60 

+49.19 

+4.72 

+15.98 

138,432 

190.14 

.  .  . 

June  . 

+6.92 

+10.44 

+12.23 

+48.25 

-6.83 

+16.63 

127.90 

1.87 

July . 

+11.79 

+12.76 

+U.43 

+45.34 

+1.10 

+13.13 

... 

204.62 

... 

August . 

+6.33 

+9.77 

+12.57 

+53.99 

+7.00 

+19.72 

150,700 

253.62 

1.92 

September . 

+7.75 

+9.69 

+12. U 

+49.44 

+12.02 

+15.43 

... 

113.54 

... 

October  . 

+8.66 

+11.02 

+12.77 

+50.02 

+18.56 

+17.95 

152.97 

1.98 

November . 

+6.21 

+8.13 

+10.11 

+53.60 

+16.78 

+20.62 

179,^2 

208.58 

•  •  e 

December . 

i>+U.73 

+12.46 

+12.67 

+57.24 

+13.94 

+19.96 

... 

B> 86.79 

1.95 

1973 

January . 

+4.69 

+9.36 

+10.79 

+46.42 

+23.70 

+23.39 

s  •  • 

205.84 

•  •  • 

February  . 

+5.61 

+6.34 

+8.09 

+47.23 

+50.95 

+23.96 

187, 3U 

137.16 

2.03 

March  . 

+0.93 

+5.18 

+6.60 

+54.00 

+a.oo 

i>+24.53 

... 

252.35 

... 

April . 

+6.04 

+8.30 

+8.57 

r+54.97 

+26.14 

+16.85 

119.34 

2.05 

May . 

+13.88 

+11.81 

+10.92 

r+55.00 

+U.32 

+23.89 

174,656 

167.95 

•  .  • 

June  . 

+14.18 

+12.80 

+11.94 

+58.9L 

+13.07 

+19.34 

... 

180.21 

2.00 

July . 

+4.07 

+5.68 

+6.26 

+56.21 

+22.94 

+23.98 

•  •  • 

206.19 

#  •  * 

Au^ . 

-0.45 

+6.52 

+4.98 

+55.91 

+29.40 

+22.74 

i>189,852 

190.15 

2.01 

September . 

-3.61 

+3.68 

+3.86 

+43.01 

+6.02 

+16.31 

... 

189.47 

... 

October . 

+4.97 

+10.99 

+9.34 

+38.89 

-0.86 

+20.40 

•  •  * 

185.66 

2.08 

November . 

+11.70 

+U.53 

+10.09 

+37.20 

+2.92 

+20.71 

155,932 

218.67 

•  .  • 

December . 

+9.81 

+10.15 

+9.60 

+31.26 

+11.56 

+4.92 

... 

245.62 

2.26 

1974 

January . 

-2.65 

+6.92 

+7.51 

+32.75 

+22.92 

+11.00 

•  .  • 

337.28 

•  •  • 

February  . 

+12.85 

+13.56 

+11.46 

+37.86 

+2.71 

+8.05 

pi 58,260 

213.13 

2.57 

March  . 

+10.96 

+8.87 

+8.98 

+a.7o 

+33.70 

+7.40 

204.59 

... 

April . 

+8.25 

+8.19 

r+7.47 

H>+66.52 

B> +60.88 

+13.84 

•  •  • 

209.76 

2.62 

May . 

r+4.75 

r+5.29 

+4.43 

p+62.08 

r+19.92 

+15.U 

(na) 

375.69 

•  •• 

June  . 

P+7.31 

p+9.51 

p+7.78 

p+11.64 

(NA) 

(NA) 

(na) 

July . 

®+1.71 

3+4.42 

®+43.26 

August . 

September . 

October . 

November . 

December . 

1 

NOTE;  Sar«  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  aeries  are  indicated  by  ®  Current  high  values  are  indicated  by  for 
aries  that  mrM  countar  to  movements  in  general  business  activity  (aeries  3,  S,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numben  are  for  identification 
only  and  do  not  reflect  series  relationdiips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised:  "p",  prelkninery:  "e",  estimated;  "a",  anticipated;  and  "NA",  not  availabla. 

Graphs  of  than  series  are  drown  on  pages  33, 34,  and  40. 

SerloB  that  reached  their  high  values  prior  to  1972  are;  Series  102,  +19.84  reached  in  FebruauTr  1971;  Series  103,  +18.20  in 
Marc  h  1971;  and  Series  39,  1.71  in  December  1971.  Data  include  conventional  mortgages  held  by  the  Government  National 

Mortgage  Association.  ^Average  for  July  3  and  10. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


i\ 


MAJOR  ECONOMIC 
PROCESS . 

Qj MONEY  AND  CREDIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

hSL  Interest  Rates 

Outstanding  Debt 

Interest  Rates 

Year 

and 

month 

i 

B 

116.  Cor¬ 
porate  bond 
yields® 

(Percent) 

11 5.  Treas¬ 
ury  bond 
yields® 

(Percent) 

n 

S6.  Consumer 

nstallment 

debt 

(Mil.  dol.) 

*72.  Commercial 
and  industrial 
loans  outstand¬ 
ing,  weekly  re¬ 
porting  large 
commercial 
banks 
(Mil.  dol.) 

1 

1 

1972 

+153 

3.50 

3.40 

7.36 

5.62 

5.12 

109,634 

84,509 

5.18 

P  P  « 

7.49 

February . 

+91 

3.29 

3.18 

7.57 

5.67 

5.28 

110,517 

85,052 

4.75 

5.52 

7.46 

March  . 

+134 

3.83 

3.72 

7.53 

5.66 

5.31 

111,831 

85,444 

4.75 

... 

7.45 

April . 

+27 

4.17 

3.72 

7.77 

5.74 

5.43 

112,821 

86,303 

4.98 

p  P  p 

7.50 

May . 

-15 

4.27 

3.65 

7.61 

5.64 

5.30 

U4,153 

86,696 

5.00 

5.59 

7.53 

June  . 

+UO 

4.46 

3.87 

7.63 

5.59 

5.34 

115,539 

86,127 

5.04 

... 

7.54 

July . 

-55 

4.55 

4.06 

7.72 

5.59 

5.a 

116,633 

86,218 

5.25 

p  p  p 

7.54 

August . 

-183 

4.80 

4.01 

7.59 

5.59 

5.30 

118,276 

86,801 

5.27 

5.84 

7.55 

September . 

-352 

4.87 

4.65 

7.72 

5.70 

5.36 

119,562 

87,803 

5.50 

... 

7.56 

October  . 

-327 

5.04 

4.72 

7.66 

5.69 

5.18 

121,058 

89,350 

5.73 

p  p  p 

7.57 

November . 

-292 

5.06 

4.77 

7.46 

5.51 

5.02 

122,776 

90,748 

5.75 

6.33 

7.57 

December  . 

-830 

5.33 

5.06 

7.50 

5.63 

5.05 

124,439 

91,910 

5.79 

... 

7.56 

1973 

January . 

-823 

5.94 

5.31 

7.61 

5.96 

5.05 

126,388 

93,885 

6.00 

p  P  P 

7.55 

February  . 

-1,388 

6.58 

5.56 

7.67 

6.14 

5.13 

128,385 

98,131 

6.02 

6.52 

7.56 

March  . 

-1,563 

7.09 

6.05 

7.75 

6.20 

5.29 

130,429 

101,548 

6.30 

... 

7.63 

April . 

-1,564 

7.12 

6.29 

7.70 

6.11 

5.15 

131,833 

103,726 

6.60 

p  p  p 

7.73 

ly^ . 

-1,638 

7.84 

6.35 

7.69 

6.25 

5.U 

133,824 

104,919 

7.01 

7.35 

7.79 

June  . 

-1,653 

8.49 

7.19 

7.73 

6.32 

5.18 

135,436 

106,008 

7.49 

... 

7.89 

July . 

-1,584 

10.40 

8.02 

7.97 

6.53 

5.40 

137,434 

107,920 

8.30 

p  •  p 

8.19 

August . 

-1,734 

10.50 

0)8.67 

8.45 

6.85 

5.48 

139,329 

110,370 

9.23 

9.24 

(HA) 

September . 

-1,477 

10.78 

8.48 

8.10 

6.a 

5.10 

140,688 

110,872 

9.86 

... 

9.18 

October . 

-1,141 

10.01 

7.16 

7.97 

6.25 

5.05 

142,388 

110,800 

9.94 

p  p  p 

8.97 

November . 

-1,111 

10.03 

7.87 

7.95 

6.30 

5.18 

1U,114 

111,043 

9.75 

10.08 

8.86 

December  . 

-995 

9.95 

7.36 

8.09 

6.35 

5.12 

144,524 

112,006 

9.75 

... 

8.78 

1974 

January  . 

-790 

9.65 

7.76 

8.32 

6.56 

5.22 

U5,4a 

113,916 

9.73 

(na) 

February  . 

-980 

8.97 

7.06 

8.21 

6.54 

5.20 

146,112 

1U,142 

9.a 

9.91 

8.54 

March  . 

-1,444 

9.35 

7.99 

8.60 

6.81 

5.40 

U6,729 

116,950 

8.83 

... 

8.66 

April . 

-1,506 

10.51 

8.23 

9.04 

7.04 

5.73 

147,882 

rl22,023 

10.02 

P  P  P 

9.17 

May . 

r-2,282 

11.31 

8.43 

9.39 

0)7.09 

6.02 

B)U9,U4 

rl23,683 

11.25 

0)11.15 

9.46 

June  . 

B)P-2,829 

i)11.93 

8.14 

0)9.59 

7.02 

0)6.13 

(NA) 

0)pl24,653 

0)11.54 

0)9.46 

July . 

"-2,735 

"13.31 

*7.80 

®10.08 

*7.19 

*6.79 

*128,258 

*11.96 

August . 

September . 

October  . 

November . 

December  . 

NOTE:  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  byB),  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numben  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  b<x)k.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised,  "p",  preliminary,  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thtsa  aeries  art  drown  on  pagn  35.  36,  and  42. 

'ivertige  for  weeks  ended  July  3»  10,  and  17.  ^Average  for  weeks  ended  July  3,  U,  and  18.  ^Average  for  weeks  ended  July  5,  12 
and  19.  ‘Average  for  weeks  ended  July  3  and  10.  "Average  for  July  1  through  23. 


CYCLICAL  INDICATORS-Selected  Indicators  by  Timing 


li 


Q  COMPOSITE  INDEXES 

Year 

810.  Twelve 
leaders,  re- 

811.  Twelve 
leaders,  prior 

820  Five 
coinciders. 

825.  Five 
coinciders,  es¬ 
timated  aggre¬ 
gate  economic 
activity, 
deflat^ 

(series  41, 43, 
47,520, 560) 

(1967=100) 

830.  Six 
laggers 
(series  44, 
61,62,67, 
71,72) 

(1967=100) 

Leading  Indicator  Subgroups 

and 

month 

justed'  (series 
1,5,6,10,12, 

16,17,19. 23 

29,31,113) 

(1967^100) 

justment 
(same  com¬ 
ponents  as 
in  series  810) 

(1967=100) 

aggregate 
economic 
activity 
(series  41, 43, 
47, 52, 56) 

(1967=100) 

813.  Marginal 
employment 
adjustments 
(series  1,2, 

3, 5) 

(1967=100) 

814.  Capital 
investment 
commitments 
(series  6, 10, 
12, 29) 

(1967=100) 

815.  Inventory 
investment 
and  pur¬ 
chasing 
(series  23, 
25,31.37) 

(1967=100) 

816.  Profit¬ 
ability 
(series  16, 

17, 19) 

(1967=100) 

817.  Sensitive 
financial  flows 
(series  33, 85, 
112,113) 

(1967=100) 

1972 

January  . 

133.4 

108.8 

128.8 

119.2 

130.7 

97.4 

115.2 

103.5 

102.9 

105.9 

February  . 

134.2 

109.0 

130.2 

120.4 

130.8 

97.9 

114.7 

104.3 

103.2 

107.3 

March  . 

137.0 

U0.9 

131.8 

121.8 

131.0 

98.6 

116.1 

105.0 

104.5 

115.2 

April . 

138.7 

m.9 

133.2 

123.1 

132.2 

98.9 

117.3 

106.7 

104.9 

111.4 

May . 

U0.5 

112.9 

134.4 

124.1 

132.8 

99.3 

117.3 

108.3 

105.3 

m.8 

June  . 

141.0 

112.8 

135.2 

124.5 

133.3 

97.1 

118.2 

108.0 

105.8 

112.8 

July . 

141.7 

112.9 

135.8 

125.0 

133.6 

98.6 

117.6 

106.1 

106.7 

111.2 

August . 

U5.2 

115.3 

138.1 

127.1 

134.6 

100.3 

118.5 

109.4 

108.1 

118.3 

September . 

147.1 

116.4 

139.6 

128.2 

136.3 

100.5 

120.8 

110.5 

109.0 

115.4 

October  . 

148.8 

U7.3 

U2.0 

130.7 

138.4 

101.5 

121.3 

110.8 

109.9 

117.5 

November . 

151.3 

U8.8 

U4.2 

132.6 

U0.9 

101.2 

120.8 

m.6 

112.1 

121.9 

December . 

153.5 

120.1 

U5.6 

133.3 

U3.0 

100.4 

121.8 

113.0 

U4.5 

122.4 

1973 

Jenuery . 

155.9 

121.5 

147.6 

134.9 

U5.6 

102.2 

121.2 

114.8 

115.6 

124.2 

February  . 

158.8 

123.3 

U9.4 

136.1 

U9.2 

102.5 

121.6 

116.6 

116.3 

125.9 

March  . 

161.3 

124.8 

150.9 

136.5 

151.9 

103.2 

122.2 

118.8 

118.5 

128.6 

April . 

159.7 

123.1 

151.8 

136.7 

155.6 

lg>  103.3 

120.8 

118.6 

118.1 

120.4 

Ntoy . 

162.9 

125.1 

153.3 

137.4 

158.3 

103.2 

120.9 

121.3 

119.0 

123.7 

June  . 

164.3 

125.7 

154.5 

137.6 

162.5 

102.3 

0)122.4 

123.9 

118.8 

121.9 

July . 

165.6 

126.2 

156.4 

rl39.5 

rl67.4 

101.7 

121.1 

rl23.6 

rll8.6 

122.5 

August . 

167.3 

127.0 

rl57.4 

138.7 

rlTl.O 

102.2 

rl20.5 

rl26.9 

rl20.8 

117.4 

September . 

rl65.0 

rl24.8 

158.5 

139.9 

rl73.6 

102.8 

118.7 

rl25.3 

rll9.2 

108.7 

October . 

166.6 

rl25.5 

rl6l.O 

rl41.6 

rl77.1 

102.6 

rll8.6 

127.0 

rll9.6 

108.2 

November . 

rl68.2 

rl26.3 

162.6 

IB>rl42.3 

rl78.9 

100.8 

rll9.0 

rl29.4 

rll9.0 

m.i 

December  . 

rl65.4 

rl23.7 

rl62.0 

rUO.5 

rl82.1 

97.7 

rll5.9 

rl32.1 

rll9.7 

105.0 

1974 

Jenuary  . 

rl68.3 

125.4 

161.5 

rl38.3 

rl84.3 

96.0 

rll6.0 

132.5 

rl23.2 

107.9 

February  . 

rl70.5 

rl26.6 

162.5 

rl38.1 

rl85.5 

95.6 

rll6.8 

rl34.8 

rl24.4 

110.9 

March  . 

rl73.1 

rl28.1 

163.7 

rl38.1 

rl89.8 

r95.3 

rll7.8 

rl34.3 

'0)rl27.2 

118.6 

April . 

173.7 

128.0 

rl64.9 

rl38.4 

rl94.9 

r96.8 

rll8.6 

rl35.2 

rl26.2 

H>rl28.9 

May . 

® 176.1 

0)129.3 

165.8 

138.5 

rl98.5 

p96.8 

rll8.1 

0)rl36.8 

rl26.3 

P124.4 

June  . 

^175.4 

^128.3 

166.2 

^138.2 

i)p200.9 

(na) 

pll7.3 

P135.5 

pl26.8 

(NA) 

July . 

August . 

September . 

October  . 

November . 

December  . 

NOTE:  Serw  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  tto  seesonal  movement.  Unedjusted  series  are  indicated  by  ®  Current  high  values  are  indcated  by  H)  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5.  14.  39, 40,  43.  44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chert  08).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated,  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  37  and  38. 

^Peverop  tr^nd  ad.lusted  index  of  12  leaders  contains  the  same  trend  as  the  index  of  5  coincident  indicators. 

‘deludes  series  12,  16,  31,  and  113  for  which  data  are  not  yet  available. 

^^xcludes  sezdes  56  for  which  data  are  not  yet  available. 
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ANTICIPATIONS  AND  INTENTIONS 


First  Quarter  .. 
Second  quarter 
Third  quarter . , 
Fourth  quarter 

1972 

First  quarter 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


61.  Business  expenditures  for  new  plant 
and  equipment 


107.27 
alio. 58 
all3.l6 
all6.04 


AGGREGATE  SERIES 


416.  Adequacy 
of  mfrs.'  capac¬ 
ity:  percent 
considered  inade¬ 
quate  less  per¬ 
cent  considered 
excessive 


101.8 

19 

26 

78.2 

102.0 

20 

21 

81.6 

102.1 

18 

20 

82.4 

102.4 

16 

19 

82.2 

103.0 

12 

24 

87.5 

104.3 

10 

26 

89.3 

106.2 

11 

31 

94.0 

107.7 

10 

35 

90.8 

110.2 

9 

a 

80.8 

113.0 

11 

45 

76.0 

116.1 

12 

48 

71.8 

120.9 

13 

51 

75.7 

126.5 

18 

51 

60.9 

al32.5 

al38.1 

(NA) 

(NA) 

72.0 

AGGREGATE  SERIES-Con. 


420.  Family  income  of  households  com¬ 
pared  to  a  year  ago,  households  reporting  ®\ 


quarter 

a.  No  change 

b.  Higher 

c.  Lower 

a.  Increase 

in  income 

income 

income 

in  income 

(Per cent) 

(Peicent) 

(Percent) 

(Percent) 

1971 

First  quarter . 

50.3 

35.0 

U.l 

20.1 

Second  quarter . 

49.8 

35.1 

U.5 

19.9 

Third  quarter . 

48.5 

37.6 

12.5 

18.2 

Fourth  quarter  . 

50.8 

34.9 

13.6 

16.7 

1972 

First  quarter . 

51.4 

35.2 

12.7 

17.2 

Second  quarter . 

51.0 

35.7 

12.5 

19.9 

Third  quarter . 

53.6 

34.3 

10.9 

17.0 

Fourth  quarter  . 

46.3 

40.8 

12.0 

15.7 

1973 

First  quarter . 

45.9 

a.6 

11.8 

15.9 

Second  quarter . 

46.8 

40.8 

11.7 

16.1 

Third  quarter . 

(NA) 

(NA) 

(NA) 

19.9 

Fourth  quarter  . 

20.1 

1974 

First  quarter . 

17.1 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

16.6 

425.  Mean  probability  of  substantial 
changes  In  family  income  of  households  <§) 


b.  Increase 
less  decrease 


430.  Household  purchases  of  new  cars 


2-quarter  moving  average 


(quarterly) 

(Ann.  rate, 
mil.  cars) 

b.  Actual 

(Ann.  rate, 
mil.  cars) 

c.  Anticipated 

(Ann.  rate, 
mil.  cars) 

d.  Anticipated 
as  percent  of 
actual 
(Percent) 

7.4 

6.9 

7.7 

112 

8.3 

7.8 

8.0 

103 

8.1 

8.2 

7.6 

93 

8.8 

8.4 

7.6 

90 

8.3 

8.5 

8.4 

99 

8.9 

8.6 

8.0 

93 

8.7 

8.8 

8.6 

98 

8.1 

8.4 

8.6 

102 

9.5 

8.8 

9.2 

105 

(NA) 

(NA) 

(NA) 

(NA) 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  © .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relatiorrships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r”  indicates  revised;  "p",  preliminaty;  "e”,  estimated;  "a",  anticipated;  and 
"NA**,  not  available. 

Graphs  of  these  series  ere  drown  on  pages  43, 44,  end  45. 
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ANTICIPATIONS  AND  INTENTIONS 


DIFFUSION  INDEXES 


0442.  Net  profits,  manu- 

0444.  Net  sales,  manu- 

0446.  Number  of  employ- 

factoring  and  trade' 

factoring  and  trade'  © 

ees,  mfg.  and  trade'  © 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-Q  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

63 

71 

70 

78 

48 

55 

64 

74 

72 

80 

52 

58 

66 

80 

74 

86 

53 

58 

70 

78 

76 

84 

55 

56 

74 

76 

82 

83 

56 

58 

76 

82 

82 

88 

58 

60 

79 

84 

85 

90 

62 

61 

80 

83 

86 

88 

60 

60 

78 

82 

86 

88 

63 

60 

79 

85 

89 

90 

62 

63 

76 

84 

86 

90 

60 

62 

76 

80 

85 

88 

60 

60 

74 

80 

82 

86 

58 

61 

74 

78 

56 

79 

86 

60 

0450.  Level  of  inven-  Selling  prices 

lories,  manufacturing  ^  T  ~] 

and  trade'  (gf  ManufK^ing  D462.  Manufacturing'  (S)  0464.  Wholesale  trade'  <§)  0466.  Retail  trade'  (g) 

quarter _ _ and  trade'  ®  _ _ _ _ 

Actual  Anticipated  Actual  Anticipated  Actual  Anticipated  Actual  Anticipated  Actual  Anticipated 

(4-0  span)  (4-Qspan)  (4-0  span)  (4-0  span)  (4-0  span)  (4-0  span)  (4-0  span)  (4-0  span)  (4-0  span)  (4-0  span) 


1971 

First  quarter .  62  60  80  78  74 

Second  quarter .  62  62  80  78  76 

Third  quarter .  62  65  71  78  Aft 

Fourth  quarter  .  60  65  72  78 

1972 

First  quarter .  64  at  m  ao 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1973 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 


NOTE-  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p”,  preliminary,  "a",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  shown  on  pages  46  and  47. 

'  TUb  is  a  copyrighted  series  used  fay  permission;  it  may  not  fae  reproduced  without  written  permission  from  Dun  &  Bradstreet, 
Inc. 


BCB  JULY  1974 


85 


OTHER  KEY  INDICATORS 


I) 


Q  FOREIGN  TRADE 

Year 

and 

month 

500.  Merchandise  trade 
balance  (series  502  minus 
series  512) 

(Mil.  dol.) 

502.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.  dol.) 

506.  Manufacturers'  new 
orders  for  export,  durable 
goods  except  motor  vehicles 
and  parts 

(Mil.  dol.) 

508.  Index  of  export  orders, 
nonelectrical  machinery 

(1967=100) 

512.  General  imports,  total 

(Mil.  dol.) 

1972 

January . 

-361 

4,074 

1,427 

137 

4,436 

February  . 

-649 

3,824 

1,372 

137 

4,473 

March  . 

-647 

3,868 

1,554 

137 

4,515 

April . 

-596 

3,820 

U9 

4,a7 

May . 

-604 

3.882 

145 

4,486 

June  . 

-497 

3,971 

155 

4,468 

July . 

-491 

4,074 

1,706 

170 

4,565 

August . 

-530 

4,196 

2,036 

180 

4,726 

September . 

-436 

4,176 

1,947 

168 

4,612 

October  . 

-421 

4,316 

1,833 

173 

4,738 

November . 

-675 

4,473 

1,702 

165 

5,148 

December  . 

-444 

4,558 

2,250 

157 

5,002 

1973 

January . 

-289 

4,955 

2,304 

164 

5,2U 

February . 

r-a3 

5,070 

2,248 

172 

r5,483 

March  . 

-102 

r5,311 

2,307 

184 

r5,414 

April . 

r+133 

r5,494 

2,111 

193 

r5,360 

May . 

r-142 

r5,56l 

2,258 

184 

r5,703 

June  . 

r-47 

r5,728 

2,109 

207 

r5,775 

July . 

r+37 

r5,865 

2,228 

189 

f5,829 

August . 

r+32 

r6,Q42 

2,853 

192 

r6,010 

September . 

r+776 

1*6)420 

2,104 

194 

r5,6U 

October . 

r+589 

r6,585 

2,633 

195 

r5,996 

November . 

r+194 

r6,879 

2,291 

205 

r6,634 

December . 

rt658 

r6,949 

2,665 

191 

r6,291 

1974 

January . 

+6U 

7,111 

2,828 

213 

6,467 

February . 

+213 

7,606 

2,872 

216 

7,392 

March  . 

-171 

7,674 

3,115 

205 

7,845 

April . 

+93 

8,234 

3,375 

ra9 

8,141 

May . 

-777 

7,630 

p3,520 

p206 

8,407 

June  . 

(NA) 

(na) 

(HA) 

(HA) 

(HA) 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Sefiet  are  sawnally  adjusted  except  tho»  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  nries  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  nries  relation^ips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  mised;  "p",  preliminary;  "e",  astimatad;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thaaa  sarias  are  shortm  on  page  48. 
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OTHER  KEY  INDICATORS 


1971 

Fint  quarter  .. 
Sacortd  quarter 
Third  quarter . . 
Fourth  quarter 

1972 

First  quarter  .. 
Second  quarter 
Third  quarter . 
Fourth  quarter 

1973 

First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  querter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  querter 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1973 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  querter 

1974 

First  quartet  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


I  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 


519.  Balance  on 
current  account 
and  long-term 
capital 


521  Net 

522.  Official 

530.  Liquid 

liquidity  balance 

reserve  trans- 

liabilities  to  all 

actions  balance 

foreigners '  (§) 

(Mil.dol ) 

(Mil.dol.) 

(Mil.dol.) 

Revised* 

Revised* 

-2,808 

-5,766 

45,484 

-5,670 

-6,317 

51,408 

-9,303 

-11,737 

60,761 

-4,185 

-5,934 

64,166 

-3,327 

-3,U7 

66,925 

-2,346 

-872 

69,880 

—49445 

-4,722 

75,498 

-3,736 

-1,611 

r78,706 

-6,754 

-10,195 

85,524 

-1,711 

286 

r86,380 

1,627 

1,943 

r86,703 

-959 

2,661 

r87,737 

p-869 

pl,044 

(HA) 

r91,076 

(NA) 

(HA) 

Ha  BALANCE  OF  PAYMENTS  ANO  MAJOR  COMPONENTS-Con 


532.  Liquid 
and  certain 
nonliquid  lia¬ 
bilities  to 
foreign  official 
agencies' <Sl 


53,806 

54,604 

60,075 

r6l,526 


71,335 

r70,701 

r69,777 

r66,810 


p65,534 

(HA) 


Goods  and  services 

252.  Exports 

253.  Imports 

(Mil  dol.) 

(Mil  dol.) 

16,291 

15,577 

16,620 

16,660 

17,045 

17,028 

15,496 

16,356 

17,265 

19,028 

17,212 

18,934 

18,323 

19,517 

19,618 

20,948 

22,191 

22,384 

23,838 

23,719 

25,913 

24,230 

29,007 

26,073 

p29,980 

(HA) 

Goods  and  Services  Movements.  Excluding  Transfers  Under  Military  Grants 


Merchandise,  adjusted^ 


Income  on  investment,  military 
transactions,  other  services 


NOTE'  Series  are  saasonaHy  adjusted  except  those  series  that  appear  to  contain  no  snsonal  movement.  Unadjusted  series  are  indicated  by  <§.  Series  numbers  ate  for  identification  only  and 
do  not  reflect  series  relationihips  or  order.  Complete  titles  and  sources  ere  duMm  et  the  back  of  the  book.  The  "r"  indicates  revised;  ’‘p~,  preliminarv;  "e",  estimated;  "a",  anticipatad;  and 
"NA",  not  available. 

Graphs  of  these  series  are  dioein  on  pages  49, 50,  and  51. 

^Amount  outstanding  at  end  of  quarter.  ^Reserve  position  at  end  of  quarter.  ^Balance  of  payments  basis:  Excludes 
trstnsfers  under  military  grants  and  Department  of  Defense  sales  contracts  (exports)  and  Department  of  Defense  purchases  (Imports) 
*See  "New  Features  and  Changes  for  This  Issue,"  peige  ill. 
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OTHER  KEY  INDICATORS 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Income  on  Investments,  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 


Military  transactions 


Transportation  and  other  services 

548.  Receipts 

549.  Payments 

from 

for 

(Mil.dol.) 

(Mil.dol.) 

Revised^ 

Revised^ 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


I  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 


Direct  investments 

Securities  investments 

560.  Foreign  invest- 

561.  U.S.  investments 

564.  Foreign  purchases 

565.  U.S.  purchases 

ments  in  the  U.S. 

abroad 

of  U.S.  securities 

of  foreign  securities 

(Mil.dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.dol.) 

n 

n 

Revised^ 

(^) 

124 

1,255 

559 

356 

1 

1,343 

196 

377 

-425 

1,450 

626 

305 

184 

895 

908 

-71 

570.  Government 
grants  and  capital 
transactions,  net 

(Mil.dol.) 


Revii 


575.  Banking  and  other 
capital  transactions,  net 


r-923 

r365 

r-1,125 

r-1,523 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


r-2,300 

r-570 

r—24 

r-2,989 


First  quarter  .. 
Second  quartet 
Third  quarter . . 
Fourth  quarter 


P-3,384 

(NA) 


P-6,375 

(HA) 


NOTE  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ($.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shoam  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminerv;  “e”,  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  shown  on  pages  52  and  S3. 

^See  "New  Features  and  Changes  for  nils  Issue,"  page  111. 
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OTHER  KEY  INDICATORS 


I) 


Ifeoeral  government  activities 

Receipts  and  Expenditures 

Defense  Indicators 

Year 

and 

600.  Federal 

601.  Federal 

602.  Federal 

264.  National 

616.  Defense 

621.  Defense 

648.  New  or- 

625.  Military 

month 

surplus  {*)  or 

receipts,  na- 

expenditures. 

defense  pur- 

Department 

Department 

ders,  defense 

prime  contract 

deficit  (■),  na- 

tional  income 

national  income 

chases 

obligations. 

obligations. 

products 

awards  to  U.S. 

tional  income 

and  product 

and  product 

total,  excluding 

procurement 

business  firms 

and  product 

accounts 

accounts 

military 

and  institutions 

accounts 

assistance 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Bil.  dol.) 

(Mil.  dol.) 

Revised^ 

Revised^ 

Revised^ 

Revised^ 

1972 

January  . 

•  •• 

•  •• 

•  •• 

a  a  a 

7,488 

2,329 

2.24 

3,520 

February  . 

-U.9 

220.9 

235.8 

75.9 

7,543 

1,755 

1.38 

2,982 

March  . 

... 

... 

... 

... 

7,182 

1,7U 

1.46 

3,025 

April . 

•  •  • 

•  •  • 

•  •  • 

a  a  a 

6,790 

1,660 

1.72 

2,985 

May . 

-19.6 

224.1 

243.7 

75.9 

6,824 

1,448 

1.43 

2,786 

June  . 

... 

... 

... 

... 

6,790 

1,670 

2.58 

3,154 

July . 

•  •• 

•  •• 

•  •  a 

a  a  a 

7,336 

1,949 

1.07 

3,074 

Augun . 

-9.8 

228.4 

238.2 

72.6 

8,014 

2,158 

1.64 

2,638 

September . 

... 

... 

... 

... 

6,424 

1,432 

1.54 

2,725 

October  . 

•  •• 

•  •• 

a  a  • 

a  a  a 

6,991 

1,507 

1.36 

2,946 

NoMmber . 

-25.6 

235.6 

261.2 

74.7 

7,281 

1,617 

1.32 

3,589 

December . 

... 

... 

... 

... 

6,211 

1,274 

l.’8l 

2,532 

1973 

January  . 

•  •• 

•  •  • 

a  a  a 

7,004 

1,631 

1.62 

2,824 

February  . 

-11.2 

249.1 

260.2 

75.0 

7,705 

1,838 

1.63 

2,899 

March  . 

... 

... 

... 

... 

7,a8 

1,704 

1.80 

2,947 

April . 

•  •  • 

•  •  • 

a  a  a 

a  a  a 

6,625 

1,349 

1.90 

2,568 

May . 

-7.4 

255.0 

262.4 

74.0 

7,079 

1,730 

1.79 

3,171 

June  . 

... 

... 

... 

... 

6,701 

1,633 

1.96 

2,897 

July . 

•  •  • 

•  •  • 

a  a  a 

a  a  a 

7,581 

1,483 

1.18 

2,106 

Augun . 

-1.7 

261.8 

263.4 

73.3 

7,706 

1,676 

1.90 

3,276 

Saptamber . 

... 

... 

... 

... 

5,830 

1,099 

1.34 

3,222 

October . 

•  a  • 

•  •  • 

a  a  a 

a  a  a 

7,708 

1,788 

1.83 

3,176 

November . 

-2.3 

268.3 

270.6 

75.3 

7,701 

1,771 

2.12 

3,515 

December . 

... 

... 

... 

6,U4 

1,U9 

1.45 

2,850 

1974 

January . 

•  • 

•  •• 

a  a  a 

7,691 

2,077 

2.18 

3,378 

February . 

-1.5 

279.4 

281.0 

75.8 

7,634 

1,708 

2.06 

3,U1 

March  . 

... 

... 

... 

... 

7,115 

1,642 

1.46 

2,677 

April . 

•  •• 

•  •• 

a  a  a 

a  a  a 

7,934 

2,040 

1.53 

4,343 

May . 

(KA) 

(NA) 

P291.2 

p76.1 

7,170 

1,330 

2.08 

2,881 

June  . 

(na) 

(NA) 

pl.36 

(NA) 

July . 

Augun . 

Saptamber . 

October  . 

November . 

Oacamber  . 

NOTE:  Saries  are  vasonally  adjutted  axcapt  thoia  lariaa  that  appear  to  contain  no  saaaonal  movenrant.  Unadjustad  nries  are  indicated  by  ® .  Serial  numben  are  for  identification  only  and 
do  not  reflect  «riai  relatiorahips  or  order.  Complata  titlai  and  tourcaa  are  drcMm  at  the  back  of  the  book.  The  “r"  indicatei  revind;  "p",  preliminary;  "a”,  animated;  "a“,  anticipated;  and 
"NA**,  not  available. 

Graph!  of  ihaaa  ariai  are  diown  on  paiaa  S4  and  55. 

^Saa  "Raw  Faaturas  and  Changas  for  This  laaua,"  page  Hi. 
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OTHER  KEY  INDICATORS 


D 


PRICE  MOVEMENTS 

Fixed  Merited  price  index, 

Consumer  orice  indexes 

Year 

gross  private  product 

and 

211. Index 

211c.  Change 

782.  Food 

783.  Commodi- 

784.  Services  (§ 

over  1 -quarter 

ties  less 

spans' 

food 

781. Index  (g) 

781c.  Change 

781c.  Change 

over  1 -month 

over  SHTtonth 

spans' 

spans' 

(Ann.  rate. 

(Ann.  rate. 

(1968-100) 

percent) 

(1967-100) 

(Percent) 

percent) 

(1967-100) 

(1967=100) 

(1967-100) 

Rsvlsed^ 

Retrlsad* 

1972 

January  . 

•  •• 

3.7 

123.2 

0.3 

3.1 

120.8 

118.1 

131.5 

February  . 

139.2 

•  •  • 

123.8 

0.5 

3.3 

122.4 

118.3 

131.8 

March  . 

... 

... 

124.0 

0.0 

2.9 

122.3 

118.6 

132.1 

April . 

•  •  • 

2.4 

124.3 

0.2 

3.1 

122.2 

118.6 

132.4 

May . 

140.0 

•  •• 

124.7 

0.3 

2.6 

122.3 

U9.0 

132.7 

June  . 

... 

... 

125.0 

0.2 

3.5 

122.6 

119.0 

133.1 

July . 

•  •  • 

3.6 

125.5 

0.4 

3.8 

123.2 

119.5 

133.5 

August . 

U1.3 

•  •• 

125.7 

0.2 

3.7 

123.7 

119.9 

133.8 

September . 

... 

... 

126.2 

0.5 

3.9 

124.6 

120.4 

134.1 

October  . 

•  •  • 

3.8 

126.6 

0.3 

4-2 

125.5 

120.4 

134.6 

November . 

142.6 

•  •• 

126.9 

0.3 

5.2 

126.4 

120.5 

134.9 

December . 

... 

127.3 

0.3 

5.9 

126.5 

120.7 

135.4 

1973 

January  . 

7.4 

127.7 

0.5 

6.6 

129.2 

120.9 

135.7 

February  . 

U5.1 

•  •• 

128.6 

0.6 

7.2 

131.4 

121.4 

136.2 

March  . 

... 

... 

129.8 

0.9 

7.9 

134.2 

121.9 

136.6 

April . 

•  •  • 

8.1 

130.7 

0.6 

7.2 

136.1 

122.4 

137.1 

May . 

148.0 

•  •• 

131.5 

0.6 

9.8 

137.8 

122.8 

137.6 

June  . 

... 

... 

132.4 

0.6 

8.8 

139.5 

123.3 

138.1 

July . 

•  •  • 

132.7 

0.2 

9.2 

139.9 

123.6 

138.4 

August . 

151.0 

•  •• 

135.1 

1.9 

9.7 

148.4 

124.0 

139.3 

September . 

... 

... 

135.5 

0.4 

9.7 

148.0 

124.4 

140.6 

October  . 

•  •  • 

9.1 

136.6 

0.8 

U.6 

U9.1 

125.0 

142.2 

Nownber . 

154.4 

.  .  • 

137.6 

0.8 

10.2 

151.2 

125.9 

U3.0 

December . 

... 

... 

138.5 

11.7 

151.9 

126.7 

U3.8 

1974 

January . 

•  •  . 

14.1 

139.7 

11.1 

154.5 

128.3 

1U.8 

February  . 

159.5 

... 

U1.5 

11.8 

157.9 

129.7 

U5.8 

March  . 

... 

... 

U3.1 

12.6 

158.8 

131.5 

147.0 

April . 

a  •  • 

p9.0 

U4.0 

0.6 

158.1 

132.9 

U7.9 

May . 

pl64.2 

U5.6 

1.1 

159.5 

134.6 

U9.4 

June  . 

147.1 

1.0 

160.0 

136.4 

150.9 

July . 

August . 

September . 

October  . 

Normmber . 

December . 

NOTE;  Series  ere  sesonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unedjusted  series  ate  indiceted  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  ralationdrips  or  order.  Complete  titles  and  sources  are  dioMn  at  the  back  of  the  book.  The  "r"  indicates  raised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and 
"NA",  not  available. 

Graphs  of  than  sarias  ara  diowm  on  page  56. 


^  Percent  changes  are  centered  within  the  spans t  1-month  changes  are  placed  on  the  2d  month,  1-quarter  changes  are  placed 
on^  1st  Bionth  of  the  2d  quarter,  and  &-«onth  changes  are  placed  on  the  4th  aionth. 

See  "New  Features  and  Changes  for  litis  Issue,"  page  ill. 


OTHER  KEY  INDICATORS 


I) 


PRICE  MOVEMENTS-Con. 

Wholesale  price  indexes 

Year 

and 

month 

750.  All 

commodities® 

58.  Manufactured 
goods® 

751.  Processed 
foods  and  feeds 

752.  Farm 
products 

Industrial  commodities 

(1967=100) 

(1967=100) 

(1967*100) 

(1967=100) 

55. Index  ® 

(1967=100) 

55c.  Change 
over  1 -month 
spans' 

(Percent) 

55c.  Change 
over  6-month 
spans' 

(Ann.  rate, 

percent) 

1972 

January  . 

116.3 

115.7 

117.2 

118.0 

115.9 

0.3 

3.1 

February  . 

117.3 

116.5 

118.0 

119.2 

116.5 

0.5 

3.6 

March  . 

117.4 

116.7 

118.0 

117.8 

116.8 

0.2 

4.0 

April . 

117.5 

116.9 

U8.2 

119.3 

117.3 

0.3 

3.9 

May . 

118.2 

117.4 

118.2 

120.6 

117.6 

0.4 

3.8 

June  . 

118.8 

117.8 

119.0 

120.9 

117.9 

0.4 

4.2 

July . 

119.7 

118.3 

119.9 

125.4 

118.1 

0.2 

3.6 

August . 

119.9 

118.5 

120.5 

128.3 

118.5 

0.4 

3.9 

September . 

120.2 

118.8 

121.7 

129.6 

118.7 

0.4 

3.2 

October  . 

120.0 

118.8 

123.4 

129.1 

118.8 

0.0 

3.2 

November . 

120.7 

119.2 

124.8 

133.2 

119.1 

0.5 

4.6 

Oecember . 

122.9 

120.7 

130.4 

139.6 

119.4 

0.1 

6.2 

1973 

January . 

124.5 

121.6 

132.4 

U4.6 

120,0 

0.2 

8.2 

February  . 

126.9 

123.6 

135.9 

148.7 

121.3 

1.1 

9.2 

March  . 

129.8 

125.7 

U0.4 

158.1 

122.8 

1.1 

10.6 

April . 

130.5 

126.4 

U0.4 

160.9 

124.2 

0.9 

10.3 

May . 

133.2 

128.3 

144.7 

168.4 

125.3 

l.O 

9.2 

June  . 

136.0 

130.1 

151.2 

177.7 

126.0 

0.7 

8.5 

July . 

134.3 

129.1 

U4.6 

169.7 

126.1 

0.1 

8.2 

August . 

142.1 

133.4 

165.5 

213.1 

126.7 

0.6 

9.4 

September . 

139.7 

131.8 

156.0 

201.6 

127.4 

0.8 

10.9 

October . 

138.7 

132.0 

155.3 

193.6 

128.5 

0.8 

15.2 

November . 

139.2 

•  132.8 

154.2 

191.3 

130.1 

1.5 

18.8 

Oecember . 

141.8 

135.1 

157.0 

190.6 

132.2 

1.4 

23.9 

1974 

January  . 

146.6 

138.6 

162.1 

203.2 

135.3 

2.0 

28.7 

February  . 

U9.5 

140.9 

163.4 

202.6 

138.2 

2.1 

31.9 

March  . 

151.4 

U3.6 

161.9 

193.5 

142.4 

2.9 

34.0 

April . 

152.7 

146.0 

159.7 

186.6 

146.6 

2.8 

May . 

155.0 

U9.3 

158.6 

178.7 

150.5 

2.7 

June  . 

155.7 

151.5 

156.8 

164.3 

153.6 

2.2 

July . 

August . 

September . 

October . 

November . 

Oecember . 

NOTE:  Stries  are  seaionally  adjusted  axcapt  thoaa  arias  that  appear  to  contain  no  saannal  tnovament.  Unadjusted  aeries  are  indicatad  hy  ($.  Seria  numbers  are  for  identification  only  and 
do  not  reftact  aria  ralatiorahips  or  orda.  Compleu  titfa  and  sourca  ara  dtonan  M  the  bak  of  the  book.  The  "r"  indicata  raisad;  "p",  praliminaty;  "a",  astimatad;  "a",  anticipatad;  and 
"NA",  not  avadable. 

Graphs  of  thaa  laria  are  diown  on  page  57. 

'Percait  changes  are  cattered  within  the  spams  t  1-aonth  percent  changes  au-e  placed  on  the  2d  aamth  and  6-Bonth  percent  chamges 
are  placed  on  the  4th  nonth. 
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OTHER  KEY  INDICATORS 


•a  WAGES  AND  PRODUCTIVITY 


859.  Real 
spendable 
avg.  weekly 
earnings  of 
nonagri.  prod, 
or  nonsupv. 


Average  hourly  compensation,  all  employees, 
private  nonfarm  economy 


Current  dollar  compensation 


95.04 

95.29 

137.6 

95.73 

... 

96.72 

... 

95.97 

139.4 

96.05 

... 

96.39 

... 

96.43 

U1.6 

96.89 

... 

97.49 

•  •  • 

96.99 

U3.8 

96.74 

... 

95.76 

96.06 

147.5 

95.67 

... 

95.95 

95.63 

149.6 

95.26 

... 

96.19 

e  •  • 

94.19 

152.6 

95.10 

... 

94.30 

94.01 

155.5 

93.83 

... 

92.18 

92.13 

158.0 

91.33 

... 

90.56 

•  •• 

91.21 

P90.92 

(NA) 

NOTE:  Series  are  nesonally  adjusted  except  those  series  that  appear  to  contain  no  seannal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicatet  revised;  "p",  preliminsty;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thasa  series  are  diown  on  pages  58  and  59. 

^Adjusted  for  overtlaie  (in  oanufaeturlng  only)  aotd  InterlnduetiT'  essployment  shifts. 

Percent  changes  are  centered  vlthln  the  spans:  l-nonth  changes  are  placed  on  the  2d  month,  1-quairter  changes  are  placed 
on  the  1st  aionth  of  the  2d  quarter,  6-Bionth  cheinges  are  placed  on  the  4th  laonth,  and  4-quairter  changes  are  placed  on  the  middle 
month  of  the  3d  quarter. 
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OTHER  KEY  INDICATORS 


I) 


WAGES  AND  PRODUCTIVITY -Con. 

Yssr 

Average  hourly  compensation,  all  employen, 
private  nonfarm  economy-Con. 

Negotiated  wage  and  benefit 
decisions. all  industries!^ 

Output  per  man-hour,  total 
private  economy 

858.  Output 
per  man-hour, 
total  private 
nonfarm 

and 

month 

Real  compensation 

748.  First 
year  average 
changes 

(Ann.  rate, 
oercent) 

770c.  Change 

over  1 -quarter 

spans' 

(Ann.  rate, 
oercent) 

770c.  Change 

over  4-quarter 

746. Index 

(1967=100) 

746c.  Change 

over  1 -quarter 

spans' 

(Ann.  rate, 
oercent) 

746c.  Change 

over  4-quarter 

spans' 

(Ann.  rate, 
oercent) 

m 

(Ana  rate, 
percent) 

(1967-100) 

1972 

January . 

February . 

March  . 

110.2 

6.1 

3.3 

9.7 

8.2 

no!  7 

2.1 

"i.l 

logis 

April . 

May . 

June  . 

iiiis 

2.0 

3.4 

8.1 

7.3 

112!  5 

6.5 

4.2 

iiiii 

July . 

August . 

September . 

112.5 

2.7 

3.0 

8.7 

7.3 

113!  3 

3.1 

5.2 

112.9 

October  . 

November . 

December . 

113‘.3 

2.8 

1.6 

7.3 

6.6 

luis 

5.2 

3.2 

114!  2 

1973 

January  . 

uiVe 

4.7 

0.9 

p7.3 

P5.5 

U6.4 

5.8 

... 

U5.6 

March  . 

... 

... 

... 

mm 

-2.8 

p7.6 

p6.6 

iiSIa 

-0.3 

n^ 

n5.3 

June  . 

... 

... 

... 

July . 

113!6 

-0.8 

5 

p7.8 

p6.4 

n6.2 

H 

U5.9 

September . 

... 

... 

•  •• 

October . 

-1.9 

p6.1 

p5.6 

-0.8 

November . 

luTo 

(HA) 

115.9 

(HA) 

U5.3 

... 

1974 

mm 

-4.3 

p6.9 

m.8 

114.6 

114.0 

•  •• 

*  *  * 

(HA) 

(HA) 

(HA) 

(HA) 

ly^ . 

(HA) 

(HA) 

July . 

August . 

September . 

October  . 

December . 

NOTE:  Serin  are  sasonally  adjusted  except  then  nrin  that  appear  to  contain  no  saaionel  movement.  Unadjusted  sarin  are  indicated  by  Sarin  numbers  are  for  idantification  only  and 
do  not  reflect  serin  ralationihips  or  order.  Complete  tidn  and  sourcn  are  drown  at  the  back  of  the  book.  The  "t"  indicatn  revised:  "p",  preliminary:  "e",  estimated:  "a",  anticipated:  and 
"NA".  not  available. 

Graphs  of  these  serin  are  dioesn  on  papn  S8  and  59. 

Percent  changes  are  centered  within  the  spans:  l-qusu-ter  chamges  are  placed  on  the  1st  month  of  the  2d  quarter  and  4-qmrter 
changes  are  placed  on  the  middle  month  of  the  3d  qmrter. 
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OTHER  KEY  INDICATORS 


July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


July . 

August .... 
September . 


85,721 

80,637 

5,084 

85,639 

80,672 

4,967 

86,160 

81,110 

5,050 

86,105 

81,153 

4,952 

86,321 

81,404 

4,917 

86,461 

81,623 

4,838 

86,605 

81,781 

4,824 

86,941 

82,083 

4,858 

87,027 

82,256 

4,771 

87,208 

82,338 

4,870 

86,976 

82,486 

4,490 

87,261 

82,841 

4,420 

87,000 

82,619 

4,381 

87,716 

83,230 

4,486 

88,162 

83,782 

4,380 

88,272 

83,854 

4,U8 

88,263 

83,950 

4,313 

88,818 

84,518 

4,300 

88,828 

84,621 

4,207 

88,704 

84,513 

4,191 

89,373 

85,133 

4,240 

89,749 

85,649 

4,100 

89,903 

85,649 

4,254 

90,033 

85,669 

4,364 

90,543 

85,8U 

4,732 

90,556 

85,803 

4,753 

90,496 

85,863 

4,633 

90,313 

85,775 

4,538 

90,679 

85,971 

4,708 

90,919 

86,165 

4,754 

NOTE:  Series  ere  msortelly  edjusted  except  those  series  thet  eppeer  to  corttein  no  seesonel  movement.  Unadjusted  series  ere  indicated  by  ® .  Series  numbers  are  for  idontificstion  only  end 
do  not  reflect  series  ralationdtips  or  order.  Complete  titles  and  sources  are  dtown  at  the  back  of  the  book.  The  "r"  indicates  rwised;  "p",  praliminarv;  "a”,  astimatad;  “a”,  anticipatad;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  diown  on  pegs  60. 


Q  ANALYTICAL  MEASURES 


Q  ACTUAL  AND  POTENTIAL  GNP 

Year 

Gross  national  product  in  constant  (1958)  dollars 

end 

quarter 

205  Actual  GNP 

206.  Potential  GNP 

207.  GNP  gap  (potential  less  actual) 

(Ann.  rate.bil.  dol.) 

(Ann.  rate.  bil.  dol.) 

(Ann.  rate,  bil.  dol.) 

Revised^ 

Revised^ 

1971 

First  quarter . 

736.9 

775.8 

+38.9 

Second  quarter . 

742.1 

783.4 

+a.3 

Third  quarter . 

747.2 

791.1 

+43.9 

Fourth  quarter  . 

759.1 

798.9 

+39.8 

1972 

First  quarter . 

770.9 

806.8 

+35.9 

Second  quarter . 

786.6 

814.7 

+28.1 

Third  quarter . 

798.1 

822.8 

+24.7 

Fourth  quarter  . 

814.2 

830.9 

+16.7 

1973 

First  quarter . 

832.8 

839.1 

f6.3 

Second  quarter . 

837.4 

847.3 

+9.9 

Third  quarter . 

840.8 

855.7 

+U.9 

Fourth  quarter  . 

845.7 

864.1 

+18.4 

1974 

First  quarter . 

830.5 

872.6 

+42.1 

Second  quarter . 

p828.0 

881.2 

p+53.2 

Third  quarter . 

Fourth  quarter  . 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "a”,  estimated;  "a",  anticipated;  and 
"NA~,  not  available. 

Gr^s  of  these  series  are  shown  on  page  61. 

^See  "New  Features  emd  Changes  for  This  Issue,”  peige  111* 


Speciel  Note  on  Potential  GNP 


The  following  note  has  been  provided  by  the  Council  of  Economic 
Advisers  regarding  potential  GNP. 

The  idea  of  potential  GNP  has  had  a  lortg  history.  Its  measurement  by 
the  Council  of  Economic  Advisers  was  started  in  the  Economic  Report  of 
the  Council  in  1962.  Since  that  time,  it  has  been  used  as  a  standard  with 
which  to  evaluate  the  past  and  future  behavior  of  the  economy. 

Potential  GNP  purports  to  measure  what  the  ecorramy  would  produce 
if  all  of  its  resources  were  fully  utilized  given  the  technology  and 
institutional  arrangements  that  have  existed  at  the  time.  "Fully  utilized"  has 
never  meant  the  kind  of  utilization  that  would  prevail,  say.  under  wartime 
conditions  but  rather  the  utilization  that  could  be  expected  urxfer  corKiitions 
of  reasonable  price  stability.  This  has  always  been  less  than  complete 
utilization.  Under  ordinary  circumstances,  some  unemployment  is  present 
because  some  workers  are  in  the  process  of  changing  jobs;  similarly,  some  old 
plants  are  idle  because  market  conditions  do  not  permit  them  to  operate 
profitably.  In  the  past,  this  degree  of  utilization  has  been  reflected  in  an 
overall  unemployment  rate  of  4  percent.  The  rate  of  inflation  associated 
with  that  d^ee  of  unemployment  has  typically  not  been  specified. 
Furthermore,  notions  of  what  constitutes  reasonable  price  stability  can  vary 
over  time. 

Potential  GNP  is  not  something  ordinarily  observable.  In  practice,  the 


Council  in  1962  made  the  judgment  that  the  economy  was  operating  at  100 
percent  of  potential  in  mid- 1955.  Since  that  time  potential  GNP  has  been 
estimated  to  grow  at  differing  annual  rates,  as  follows;  3.5  percent  from  the 
first  quarter  of  1952  to  the  fourth  quarter  of  1962,  3.75  percent  from  the 
fourth  quarter  of  1962  to  the  fourth  quarter  of  1965,  4  percent  from  the 
fourth  quarter  of  1965  to  the  fourth  quarter  of  1969.  At  the  beginning  of 
1970,  the  Council  estimated  that  after  the  fourth  quarter  of  1969  potential 
was  growing  at  an  annual  rate  of  4.3  percent,  reflecting  a  rise  of  1 .8  percent 
in  the  potential  labor  force,  a  0.2  percent  decline  in  annual  hours  of  work, 
and  a  2.7  percent  rise  in  output  per  manhour  at  potential.  Drawing  on  a  new 
study  by  the  Bureau  of  Labor  Statistics  ("The  United  States  Economy  in 
1985",  Monthly  Labor  Review.  December  1973),  the  Council  has  lowered  its 
estimate  of  potential  growth  after  1969  to  4  percent  per  annum,  reflecting 
the  following  component  changes:  labor  force,  1.8  percent;  annual  hours, 
—0.3  percent;  output  per  manhour,  2.5  percent. 

Although  potential  is  presented  in  the  chart  on  page  61  and  the  table 
above  as  a  point  estimate  each  quarter,  it  is  clearly  subject  to  a  margin  of 
error  arxf  consequently,  as  with  any  measure  of  capacity,  should  be  used 
with  considerable  caution.  There  are  uncertainties  regarding  both  the  growth 
artd  the  level  of  potential.  It  cannot  be  reasonably  assumed  that  potential 
grows  in  each  year  or  quarter  at  the  same  annual  rate.  Some  qualifications 
about  the  measure  of  potential  appear  on  pages  64-65  of  the  1974  Ecorromic 
Report. 
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ANALYTICAL  MEASURES 


K 


ANALYTICAL  RATIOS 

Year 

and 

month 

850.  Ratio, 
output  to  capacity, 
manufacturing 

(Percent) 

851,  Ratio, 
inventorin  to  ales, 
manufacturing 
and  trade 

(Ratio) 

852.  Ratio,  manu¬ 
facturers'  unfilled 
orders  to  shipments, 
durable  goods 
industrin 

(Ratio) 

853.  Ratio, 
production  of 
business  equipment 
to  consumer  goods 

(1967=100) 

854.  Ratio, 
personal  saving 
to  disposable 
personal  income 

(Ratio) 

860.  Ratio, 
help-wanted 
advertising 
to  persons 
unemployed 

(Ratio) 

857,  Vacancy  rate 
in  total  rental 
housing  (g) 

(Percent) 

Revis«l^ 

Revised* 

Revised^ 

1972 

January . 

a  •  • 

1.56 

2.59 

83.0 

a  •  • 

0.521 

•  •  • 

February  . 

75.6 

1.57 

2.60 

83.5 

0.069 

0.534 

5.3 

March  . 

... 

1.54 

2.57 

84.7 

... 

0.548 

... 

April . 

•  •  • 

1.54 

2.55 

83.9 

0.571 

May . 

77.9 

1.53 

2.56 

84.8 

0.062 

0.581 

5.5 

June  . 

... 

1.53 

2.65 

85.3 

... 

0.597 

... 

July . 

•  •  • 

1.54 

2.64 

85.6 

0.642 

August . 

79.4 

1.51 

2.60 

86.2 

0.061 

0.656 

5.8 

September . 

... 

1.51 

2.62 

87.5 

... 

0.643 

... 

October  . 

•  a  • 

1.49 

2.57 

87.9 

0.666 

Nowmber . 

81.5 

1.48 

2.55 

89.0 

0.070 

0.723 

5.6 

December  . 

... 

1.48 

2.61 

89.6 

... 

0.788 

... 

1973 

January . 

•  aa 

1.46 

2.59 

90.1 

0.829 

... 

February . 

p82.8 

1.45 

2.61 

90.8 

0.075 

0.790 

5.7 

March . 

... 

1.43 

2.67 

90.7 

0.823 

... 

April . 

1.U 

2.73 

91.4 

0.815 

May . 

p83.3 

1.44 

2.79 

92.0 

0.078 

0.842 

5.8 

June  . 

... 

1.46 

2.89 

92.9 

... 

0.852 

... 

July . 

a  a  a 

1.U 

2.89 

92.6 

0.927 

Au^ . 

p83.3 

1.45 

3.01 

95.0 

0.^ 

0.895 

5.8 

September . 

... 

1.46 

3.06 

95.1 

... 

0.843 

October . 

1.43 

3.00 

95.2 

0.893 

November . 

1.43 

3.04 

95.7 

0.095 

0.840 

5.8 

December . 

... 

1.47 

3.U 

96.6 

0.778 

1974 

January . 

•  a. 

1.46 

3.13 

98.1 

•  •  • 

0.698 

•  •  • 

February . 

P80.5 

1.46 

3.16 

99.2 

0.089 

0.676 

6.2 

March  . 

1.44 

3.15 

r99.3 

... 

0.713 

... 

April . 

1.44 

3.21 

r99.7 

0.761 

May . 

June  . 

pSO.i 

pi  .46 
(NA) 

3.22 

(NA) 

r99.7 

1)99.5 

pO.OT6 

0.7^7 

0.726 

6.3 

July . 

Au^ . 

September . 

October . 

November . 

Oacember . 

NOTE:  Serin  are  Mtorully  adjusted  except  thon  nrin  that  appear  to  contain  no  seasonal  movamant.  Unadjusted  sarin  are  indicatad  by  ($.  Serin  numbers  are  for  identification  only  snd 
do  not  reflect  serin  ralatiorabips  or  order.  Complete  titin  and  sourcn  are  dtoem  at  the  back  of  the  book.  The  "r"  indicatn  ravisad;  "p",  praliminaiv;  "a",  astimatad:  "a'*,  antkipatad:  and 
"NA'’,notavaitable. 

Graphs  of  than  sarin  era  dtown  on  page  62. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 
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ANALYTICAL  MEASURES 


DIFFUSION  INDEXES 


Leading  Indicators 


Yaw 


and  j 

month  1 

01.  Average  workweek 
of  production  workers; 
manufacturing 
(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(35  industries) 

Oil.  Newly  approved 
capital  appropriations. 

The  Conference  Board' 

(17  industries) 

334.  Profits, 
mfg.,  FNCB 
about  1,000 
corporations) 

019,  Index  of  stock 
prices,  500  common  stocks 
(67-72  industries)'<S) 

023.  Index  of  industrial 
materials  prices 
(13  industrial  materials) 

Inxtnth 

span 

9-month 

span 

1 -month 
span 

9^onth 

span 

1 -quarter 
span 

3-quarter 

span 

1 -quarter 
span 

1 -month 
span 

9-month 

span 

1 -month 
span 

S-month 

span 

1972 

January  . 

28.6 

85.7 

58.6 

82.9 

76 

82 

60 

89.6 

62.5 

65.4 

76.9 

February  . 

88.1 

85.7 

54.3 

94.3 

•  •• 

•  •• 

•  •• 

70.1 

59.0 

73.1 

76.9 

March  . 

40.5 

90.5 

62.9 

82.9 

... 

... 

... 

76.4 

68.1 

76.9 

84.6  i 

April . 

88.1 

83.3 

77.1 

85.7 

76 

82 

62 

71.5 

84.7 

65.4 

92.3 

May . 

4.8 

88.1 

51.4 

88.6 

•  •• 

•  •  • 

•  •  • 

21.5 

67.6 

76.9 

84.6 

June  . 

81.0 

88.1 

54.3 

91.4 

... 

... 

... 

43.1 

43.7 

73.1 

84.6 

July . 

26.2 

69.0 

50.0 

94.3 

50 

82 

58 

30.6 

54.9 

61.5 

76.9 

August . 

85.7 

59.5 

80.0 

91.4 

•  •• 

•  •• 

•  •  • 

76.4 

54.9 

65.4 

61.5 

September . 

69.0 

19.0 

61.4 

82.9 

... 

... 

... 

33.8 

47.9 

50.0 

69.2 

October  . 

50.0 

73.8 

57.1 

91.4 

65 

100 

62 

33.8  _ 

42.0 

a.5 

76.9 

November . 

52.4 

69.0 

62.9 

91.4 

•  •  • 

•  •  • 

•  •  • 

90.1  ' 

36.2 

65.4 

84.6 

December . 

28.6 

73.8 

51.4 

97.1 

... 

... 

... 

77.5 

34.8 

69.2 

88.5 

1973 

January . 

19.0 

57.1 

67.1 

90.0 

76 

94 

63 

26.8 

26.5 

84.6 

92.3 

February . 

95.2 

28.6 

61.4 

85.7 

•  •  • 

WWW 

•  •• 

U.5 

19.1 

84.6 

92.3 

March  . 

50.0 

35.7 

74.3 

88.6 

... 

... 

••• 

19.6 

25.0 

76.9 

92.3 

April . 

47.6 

23.8 

61.4 

82.9 

53 

71 

62 

21.7 

19.1 

61.5 

92.3 

May . 

33.3 

a.9 

54.3 

91.4 

•  •• 

•  •  • 

•  •• 

U.7 

17.6 

80.8 

92.3 

June  . 

26.2 

76.2 

51.4 

85.7 

... 

... 

... 

15.4 

30.9 

76.9 

92.3 

July . 

54.8 

31.0 

48.6 

82.9 

53 

65 

53 

66.2 

23.9 

73.1 

92.3 

August . 

31.0 

33.3 

48.6 

62.9 

WWW 

•  we 

a. 9 

16.4 

65.4 

69.2 

September . 

85.7 

16.7 

55.7 

68.6 

... 

... 

... 

88.2 

26.9 

46.2 

76.9 

October . 

16.7 

31.0 

62.9 

82.9 

47 

P53 

60 

89.0 

35.8 

46.2 

100.0 

November . 

71.4 

26.2 

55.7 

74.3 

•  •• 

•  •• 

7.5 

53.7 

69.2 

84.6 

December . 

47.6 

9.5 

34.3 

(NA) 

... 

... 

... 

13.4 

35.8 

69.2 

76.9  1 

1974 

! 

January . 

11.9 

r26.2 

65.7 

P53 

(NA) 

60 

85.8 

28.8 

84.6 

69.2 

February . 

76.2 

pll.9 

57.1 

•  •• 

50.7 

10.6 

69.2 

76.9 

March  . 

28.6 

57.1 

... 

... 

91.0 

53.8 

*61.5 

April . 

r7.1 

(NA) 

(NA) 

60 

9.7 

61.5 

May . 

85.7 

p65.7 

27.3 

38.5 

June  . 

P35.7 

P42.9 

39.4 

53.8 

July . 

•46.2 

' 

August . 

1 

September . 

October . 

j 

November . 

i 

December . 

_ 

NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  ate  considered  rising).  Oats  are  centered  within  spans;  1-month  indexes  are  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  t-quarter  indexes  are  placed  on  the  1st  month  of  the  2d  quarter  and  3-qusrter  indexes  are  placed  on  the  1st  month  of  the  3d 
quarter.  Seasonally  adjusted  components  are  used  except  in  index  019  which  requires  no  adjustment  and  index  034  which  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  The  "r"  indicates  revised;  "p",  preliminery;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  ($. 

graphs  af  thaae  wriat  an  shewn  an  papa  13. 

Thie  le  a  copgrrl^tod  series  used  by  penaission;  it  way  not  be  reproduced  without  written  peiwission  frow  The  Conference 
Boaurd. 

^  Based  on  72  coaptonents  thitnigh  August  1972,  on  71  coaaprments  through  January  1973,  on  69  ccwponents  through  i^tril  1973, 
on  66  ccaqtonents  thrcusfa  October  1973,  on  67  oowponents  through  April  1974,  and  on  66  ocaiponenta  thereafter.  Coasponent 
data  aire  not  shown  in  table  E4  but  are  available  froa  the  source  agency. 

*  Average  for  July  2,  9,  and  16. 
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ANALYTICAL  MEASURES 


E3 


DIFFUSION  INDEXES-Con. 


Julv . 

August .... 
September . 

October . . . 
No>«mber  . 
December  . 


Julv . 

August . . . 
September 


Leeding  Indicators-Con. 


05.  Initial  claims  tor 
unemployment  insurance. 
State  programs,  vMek  irv 
eluding  the  12th  (47  areas)' 


Roughly  Coincident  Indicators 


041.  Number  of  employees 
on  nonagricultural  payrolls 
(30  industries) 


047.  Index  of  industrial 
production  (24  industries) 


058.  Index  of  wholesale 
prices  (22  manufacturing 
industries)  (§) 


054.  Sales  of  retail  stores 
(23  types  of  stores) 


July . 

August . . . 
September 


NOTE  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indexes  are  placed  on  the  2d 
month,  6-month  indexes  are  placed  on  the  4th  month,  and  9-month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  058  which  requites 
no  ad|ustment.  Table  E4  identifies  the  components  for  most  of  the  indexes  shown.  The  "r"  indicates  revised,  "p**,  preliminary,  and  "NA",  not  available.  Unadjusted  vries  ate  indicated  by  ($ . 

Graphs  ef  thasa  aarin  ate  riiowe  an  pages  13  and  M. 

'Coatponent  data  are  not  available  for  publication  and  therefore  are  not  shown  in  table  E4> 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change 


Diffusion  index  components 


01.  AVERAGE  WORKWEEK  OF  PRODUCTION  WORKERS.  MANUFACTURING^ 
(Averege  Meekly  hours) 


All  menufecturing  industries . 

Percent  rising  of  21  components 


Dureble  goods  industries: 

Ordnence  end  accessories . . 
Lumber  and  wood  products 
Furniture  and  fixtures _ 


Stone,  day,  and  ^ass  products 
Primary  metal  industries  .... 


Fabricated  metal  products . 
Machinery,  except  electrical 


Electrical  er^uipment  and  supplies 
Transportation  equipment . 


Instruments  and  relatedproducts  .... 
Miscellaneous  manufacturing  industries 


- 

40.4 

(29) 

+ 

42.7 

- 

40.3 

- 

39.5 

a.7 

+ 

a.5 

+ 

a.3 

- 

42.4 

- 

39.9 

40.3 

Nondurable  goods  industries: 

Food  and  kindred  products 
Tobacco  manufactures . . . . 


Textile  mill  products . 

Apparel  and  other  textile  products 

Paper  and  allied  products . . 


Chemicals  and  allied  products 
Petroleum  and  coal  products  . 


Rubber  and  plastic  products,  njx. 
Leather  and  leather  products _ 


“ 

38.9 

1  “ 

r37.6 

+ 

38.9 

+ 

39.0 

40.4 

39.8 

+ 

40.6 

40.5 

- 

37.7 

+ 

r38.8 

- 

38.5 

+ 

38.9 

40.4 

39.2 

+ 

40.3 

_ 

40.1 

- 

35.5 

- 

r34.5 

+ 

35.6 

- 

34.9 

+ 

42.6 

• 

a.7 

+ 

42.3 

42.2 

- 

37.6 

- 

37.1 

+ 

37.7 

- 

37.6 

- 

41.8 

0 

ra.8 

0 

a.8 

+ 

42.0 

+ 

42.8 

• 

r42.5 

- 

42.3 

_ 

a.9 

- 

40.8 

- 

r39.3 

+ 

40.4 

+ 

40.5 

37.3 

+ 

37.6 

37.2 

All  durable  goods  industries . 

+  r43,475 

Percent  risirtg  of  35  comportents  . 

(56) 

Primary  metals . 

-  6,730 

Fabricatad  metal  products . 

-  4,997 

Machinery,  except  electrical  . 

+  7,313 

Electrical  machinery  . 

-  5,788 

Transportation  equipment . 

+  11,573 

Other  durable  goods  industries  . 

+  7,9U 

+  ra,515|  +  r42,267 


-  5 

-  5,1441  +  5,a0 


+  7,4271  +  8,018 


+  U,124 

(na) 

7,510 

5,557 

+  46,730 

(66) 

+  9,002 

+  5,694 

-  46, a2 

(43) 

+  9,487 

+  6,065 

+  10,2831  -  9 


+  7,804 


NOTE:  To  facilitate  interpretetion,  the  month-to-month  directions  of  change  are  drown  along  with  the  numbers:  (-r-)  •  rising,  (o)  *  unchanged,  and  (-)  >  falling.  The  "t"  indicates  revised; 
"p",  prelintinary,  and  "NA",  not  available. 

'Date  are  aeasonally  adjuated  by  the  source  agency. 

*Data  for  aiost  of  the  35  diffusion  index  coiaponents  are  not  available  for  publication;  however,  they  are  all  Included  in  the 
totals  and  directions  of  chtmge  for  six  laajor  industry  groups  shown  here. 

^Coqpxonent  data  for  April,  May  and  June  are  not  corapeirable  with  earlier  data;  therefore,  data  for  the  components  for  November 
through  March  do  not  add  to  the  total  for  the  tK>nths,  and  the  March-April  directions  of  change  and  diffusion  index  ere  not  shown 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change-Con. 


Diffusion  index  components 


Industrial  materials  price 
index  (1967=100) . 


PBrctnt  rising  of  13  components 


Copper  scrap  (lb.) . 

Lead  scrap  (lb.) . 

Steel  scrap  (ton)  . 

Tin  (lb.) . 

Zinc  (lb.) . 

Burlap  (yd.) . 

Cotton  (lb.),  12-market  average 

Print  cloth  (yd.),  average . 

Wool  tops  (lb.)  . 

Hides  (lb.) . 

Rosin  (100  lb.)  . 

Rubber  (lb.)  . 

Tallow  (lb.) . 


December 

January 

February 

March 

April 

May 

June 

D23.  INDEX  DF  INDUSTRIAL  MATERIALS  PRICES^ 


(69)  (69) 


(Dollars) 


(85)  (69)  (54) 


■F  0.829 
-  0.089 
+  120.133 
+  3.790 
+  0.330 
+  0.262 


+  0.939 
-I-  0.091 
+  137.295 
-I-  4.366 
+  0.347 
+  0.297 


+  0.717 
-I-  0.103 
■H03.417 
+  3.561 
+  0.323 
-I-  0.210 

-  0.715 

-  0.686 

+  3.240 

-  0.356 
-I-  22.680 

-  0.513 
■F  0.192 


D41 .  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS’ 
(Thousands  of  employees) 


All  nonagricultural  payrolls . 

■F 

76,679 

Ptrctnt  rising  of  30  components  . . 

(70) 

Ordnance  and  accessories  . 

_ 

93 

Lumber  and  wood  products  . 

-F 

548 

Furniture  and  fixtures . 

0 

434 

Stone,  clay,  and  glass  products . 

. 

561 

Primary  metal  industries . 

■F 

1,0% 

Fabricated  metal  products . 

-F 

1,137 

Machinery,  except  electrical  . 

■F 

1,441 

Electrical  equipment . 

+ 

1,417 

Transportation  equipment . 

- 

1,324 

Instruments  and  related  products . 

-F 

318 

Miscellaneous  manufacturing . 

0 

343 

Food  and  kindred  products . 

-F 

1,184 

Tobacco  manufactures  . 

•F 

62 

Textile  mill  products . 

+ 

903 

Apparel  and  other  textile  products  .... 

. 

1,155 

Paper  and  allied  products  . 

. 

562 

Printing  and  publishing . 

■F 

664 

Chemicals  and  allied  products . 

- 

608 

Petroleum  and  coal  products . 

0 

120 

Rubber  and  plastic  products,  nA.c . 

-F 

549 

Leather  and  leather  products . 

0 

255 

Mining . 

■F 

644 

Contract  construction . 

+ 

3,711 

Transportation  and  public  utilities  .... 

- 

4,654 

Wholesale  trade . 

■F 

4,163 

Retail  trade . 

■F 

12,357 

Finance,  insurance,  real  estate . 

-F 

4,095 

Service . 

-F 

13,122 

Federal  Government  . 

-F 

2,638 

State  and  local  government . 

-F 

11,200 

■F  76,813  o  76,804 
(50)  (50) 


-F  r76,9a  +  r77,155 
(58)  (62) 

o  96  -  r94 

r56l  -  r554 

o  430  -  r429 

r559  +  r563 

■F  rl,055  +  rl,058 
■F  1,117  o  rl,117 

+  1,446  —  rl,444 

-F  rl,397  -  rl,393 
■F  rl,242  +  rl,248 


3 

+  13,136 

2,651 

3 

0  11,233 

o  1,1% 
o  63 
899 
-  1,131 
o  565 
■F  668 

607 
120 
542 
o  248 
-F  656 
+  3,757 
+  4,691 
+  4,192 
-F  12,280 

+  4,124 


-  rl,190 
o  r64 

890 
-F  rl,120 
r563 

-  r66l 
r607 

o  120 
r537 
o  r252 
■F  r659 

-  r3,659 

-  r4,668 
-F  r4,202 
■F  rl2,347 
+  r4,130 
■F  rl3,248 
■F  r2,681 
■F  rll,426 


o  rl,190 
r63 

-  r888 
o  rl,120 
+  565 
-F  664 
■F  r6l3 
■F  rl22 
+  r540 

-  r251 
■F  r664 
■F  r3,66l 

-  r4,66l 

+  4,214 

+rl2,391 
+  r4,U3 
+rl3,331 
■F  r2,698 
-Frll,452 


NOTE;  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  •  rising,  (0)  ■  unchanged,  and  (-)  •  falling.  The  "r"  indicates  revised; 
"p",  preliminary;  and  "NA",  not  available. 

’Average  for  July  2,  9,  and  I6. 

’Series  components  are  seasonally  adjusted  by  the  Bureau  of  Economic  Analysis.  The  industrial  materials  price  index  is  not 
seasonally  adjusted, 

’Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shovn  are  preliminary. 
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E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change-Con. 


Diffusion  index  components 

1973 

1974 

November 

December 

January  | 

February 

March  | 

ApriF 

May*"  j 

June^ 

D47.  INDEX  DF  INDUSTRIAL  PRDDUCTIDN^ 

(1967»100) 

All  industrial  production . 

+ 

127.5 

. 

126.5 

. 

125.4 

• 

124.6 

+ 

124.7 

+ 

124.9 

+ 

125.5 

0 

125.5 

Percent  riting  of  24  components^ . 

(62) 

(46) 

(35) 

(38) 

(65) 

(56) 

(67) 

(58) 

Durable  manufactures: 

Primary  and  fabricated  metals . 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •  • 

Primary  metcis  . 

+ 

128.9 

+ 

130.7 

- 

129.5 

- 

125.0 

+ 

125.3 

- 

124.3 

+ 

125.0 

+ 

126.0 

Fabricated  metal  products . 

+ 

133.1 

- 

130.0 

+ 

131.4 

- 

130.6 

+ 

131.6 

- 

131.3 

+ 

131.6 

+ 

131.8 

Machinery  and  allied  goods . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •• 

•  •  • 

Nonelectrical  machinery . 

+ 

130.3 

- 

130.2 

- 

129.4 

- 

128.1 

+ 

129.8 

+ 

130.5 

+ 

131.5 

0 

131.5 

Electrical  machinery . 

+ 

130.5 

+ 

131.6 

- 

127.7 

- 

126.2 

+ 

126.8 

- 

125.3 

+ 

127.4 

+ 

127.5 

Transportation  equipment . 

+ 

109.8 

- 

103.0 

- 

95.7 

- 

93.9 

+ 

95.0 

+ 

97.3 

+ 

100.4 

- 

99.6 

Instruments . 

+ 

142.6 

+ 

142.7 

+ 

U3.0 

- 

142.8 

0 

142.8 

+ 

U3.8 

0 

U3.8 

+ 

1U.6 

Lumber,  clay,  and  glass . 

•  •  • 

•  •  • 

... 

129.3 

Clay,  glass,  and  Slone  products . 

- 

130.4 

- 

128.7 

+ 

131.8 

- 

127.6 

+ 

129.3 

+ 

130.1 

+ 

130.4 

(NA) 

Lumber  and  products . 

- 

127.3 

- 

126.3 

- 

126.1 

+ 

127.1 

- 

126.1 

+ 

130.3 

0 

130.3 

(NA) 

Furniture  and  miscellaneous . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

+ 

137.2 

Furniture  and  fixtures . 

- 

127.9 

- 

124.9 

- 

124.2 

+ 

125.4 

+ 

126.8 

+ 

128.8 

. 

128.0 

(NA) 

Miscellaneous  manufactures  . 

+ 

144.3 

+ 

144.5 

- 

U1.8 

+ 

144.2 

+ 

U5.8 

- 

144.1 

0 

144.1 

(NA) 

Nondurable  manufactures: 

Textiles,  apparel,  and  leather . 

•  •• 

•  •• 

•  •• 

•  •• 

•  •  • 

•  •• 

+ 

110.3 

- 

109.1 

Textile  mill  products . 

- 

129.4 

+ 

130.9 

- 

128.4 

- 

127.6 

- 

125.0 

- 

122.2 

+ 

124.9 

(NA) 

Apparel  products . 

+ 

115.3 

+ 

U8.5 

- 

116.4 

- 

113.6 

- 

110.0 

- 

105.8 

(na) 

(na) 

Leather  and  products  . 

- 

82.9 

o 

82.9 

- 

77.6 

+ 

83.7 

- 

83.0 

+ 

84.4 

- 

83.0 

(NA) 

Paper  and  printing . 

•  •• 

•  •• 

•  •• 

•  •• 

•  •  • 

•  •  • 

+ 

123.0 

Paper  and  products . 

+ 

136.2 

+ 

136.7 

+ 

138.7 

- 

137.6 

+ 

140.2 

+ 

141.2 

- 

136.7 

(NA) 

Printing  and  publishing . 

+ 

112.3 

- 

110.8 

- 

110.4 

+ 

111.9 

- 

U0.7 

+ 

111.7 

+ 

112.6 

+ 

113.5 

Chemicals,  petroleum,  and  rubber . 

•  •  • 

•  •  • 

•  •• 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

153.4 

Chemicals  and  products .  . 

- 

153.0 

+ 

154.5 

+ 

154.9 

+ 

155.3 

+ 

155.5 

+ 

156.3 

+ 

156.9 

- 

156.4 

Petroleum  products . 

- 

129.5 

- 

125.5 

- 

120.5 

- 

U6.9 

+ 

117.3 

+ 

124.6 

+ 

124.9 

+ 

125.4 

Rubber  and  plastics  products  . 

+ 

164.5 

- 

162.3 

+ 

164.3 

- 

163.5 

+ 

164.2 

+ 

165.1 

- 

164.9 

(NA) 

Foods  and  tobacco  . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

+ 

125.4 

. 

124.8 

Foods . 

+ 

125.4 

- 

124.5 

+ 

126.3 

+ 

127.2 

- 

126.5 

- 

126.0 

+ 

126.6 

• 

126.0 

Tobacco  products . 

+ 

115.8 

" 

104.2 

+ 

113.3 

112.1 

" 

110.4 

" 

109.6 

(na) 

(NA) 

Mining: 

Coal . 

+ 

104.1 

+ 

110.4 

• 

108.7 

+ 

112.7 

+ 

U4.7 

- 

110.3 

+ 

113.6 

+ 

U4.7 

Dil  and  gas  extraction . 

- 

109.6 

- 

107.0 

- 

106.8 

+ 

109.1 

+ 

109.5 

+ 

109.7 

• 

109.5 

0 

109.5 

Metal,  stone,  and  earth  minerals . 

•  •  • 

•  •• 

•  •• 

•  •  • 

•  •• 

•  •• 

•  •  • 

- 

115.1 

Metal  mining . 

- 

135.2 

0 

135.2 

o 

135.2 

- 

132.2 

+ 

132.9 

- 

126.6 

+ 

128.3 

(NA) 

Stone  and  earth  minerals . 

+ 

m.7 

+ 

113.1 

• 

111.9 

“ 

111.6 

“ 

110.7 

0 

110.7 

+ 

111.0 

(NA) 

NOTE:  To  facilitate  interpretation,  the  (nonth-to-month  directions  of  change  are  shown  along  with  the  numbers:  (♦)•  rising,  (o)  ■  unchanged,  and  (-)•  falling.  The  "r"  indicates  revised; 
'p",  preliminary;  and  "NA",  not  available. 

'Data  are  aeaaonally  adjuated  by  the  source  agency. 

^Uhere  actual  data  for  separate  industries  are  not  available,  estimates  are  used  to  compute  the  percent  rising. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change-Con. 


1973 

1974 

Diffusion  index  components 

November 

December 

January 

February 

March 

April 

May 

June 

D54.  SALES  DF  RETAIL  STDRES^ 

(Millions  of  dollars) 

All  retail  sales . 

0 

42,976 

- 

42,116 

-F 

42,932 

■F 

43,134 

■F 

43,872 

■F  rU,283 

-F  r44,6l2 

- 

44,297 

Percent  rising  of  23  components^ . 

(56) 

(U) 

(78) 

(61) 

(78) 

(48) 

(63) 

(13) 

Grocery  stores . 

8,511 

■F 

8,603 

■F 

8,874 

-F 

8,957 

. 

8,912 

-F 

r9,003 

■F 

9,066 

(ka) 

Eating  and  drinking  places . 

■F 

3,331 

+ 

3,387 

- 

3,331 

- 

3,326 

- 

3,318 

-F 

r3,429 

- 

3,353 

(HA) 

Department  stores . 

■F 

4,485 

- 

4,445 

■F 

4,456 

■F 

4#4S6 

-F 

4,701 

- 

r4,663 

+ 

4,735 

(ha) 

Mail-order  houses  (department  store  merchandise)  . 

- 

473 

- 

403 

-F 

470 

•F 

485 

■F 

498 

- 

494 

- 

487 

(HA) 

Variety  stores . 

■F 

726 

690 

-F 

738 

707 

■F 

753 

r7l6 

-F 

733 

(HA) 

Men's  and  boys'  wear  stores  . 

■F 

463 

-F 

480 

- 

456 

-F 

476 

■F 

501 

- 

r482 

+ 

483 

(HA) 

Women's  apparel,  accessory  stores . 

■F 

761 

-F 

776 

■F 

785 

- 

781 

-F 

800 

- 

r742 

■F 

778 

(HA) 

Shoe  stores . 

- 

339 

■F 

346 

+ 

357 

- 

354 

-F 

361 

- 

r337 

+ 

343 

(HA) 

Furniture,  home  furnishings  stores . 

-F 

1,204 

1,165 

•F 

1,211 

■F 

1,231 

-F 

1,316 

• 

rl,290 

■F 

1,323 

(HA) 

Household  appliance,  TV,  radio  stores  . 

-F 

672 

- 

668 

-F 

672 

+ 

679 

■F 

703 

- 

r699 

695 

(HA) 

Lumber  yards,  building  materials  dealers . 

-F 

1,484 

- 

1,450 

1,447 

-F 

1,518 

■F 

1,572 

•F 

rl,591 

•F 

1,610 

(HA) 

Hardware  stores . 

- 

406 

- 

385 

-F 

411 

■F 

443 

■F 

456 

- 

r421 

- 

402 

(HA) 

Passenger  car  and  other  automotive  dealers . 

7,492 

6,681 

+ 

6,786 

. 

6,548 

-F 

6,721 

•F 

r6,964 

■F 

7,138 

(HA) 

Tire,  battery,  accessory  dealers . 

- 

691 

■F 

719 

688 

0 

688 

- 

682 

- 

r680 

0 

680 

(HA) 

Gasoline  service  stations . 

-F 

2,966 

- 

2,902 

-F 

2,952 

■F 

3,059 

+ 

3,154 

■F 

r3,236 

■F 

3,3U 

(HA) 

Drug  and  proprietary  stores . 

- 

1,322 

- 

1,297 

-F 

1,323 

-F 

1,370 

■F 

1,376 

■F 

rl,408 

- 

1,397 

(ha) 

Liquor  stores . 

" 

793 

■F 

839 

" 

820 

-F 

824 

■F 

829 

11 

842 

il. 

811 

(HA) 

D58.  INDEX  DF  WHDLESALE  PRICES.MANUFACTURING  INDUSTRIES 

i 

(1967=100) 

All  manufacturing  industries . 

+ 

132.8 

■F 

135.1 

■F 

138.6 

+ 

U0.9 

■F 

U3.6 

+ 

146.0 

■F 

U9.3 

+ 

151.5 

Percent  rising  of  22  components^ . 

(86) 

(91) 

(91) 

(96) 

(89) 

(91) 

(84) 

(82) 

Durable  goods: 

Lumber  and  wood  products  . 

-F 

184.7 

■F 

186.1 

- 

183.7 

-F 

184.1 

■F 

191.3 

■F 

200.2 

- 

198.0 

- 

192.2 

Furniture  and  household  durables . 

■F 

117.2 

■F 

117.5 

■F 

119.0 

■F 

120.2 

•F 

121.3 

•F 

122.9 

■F 

124.5 

•F 

126.1 

Nonmetallic  minerals  products  . 

■F 

131.5 

-F 

132.6 

-F 

138.7 

+ 

142.1 

•F 

144.2 

-F 

146.7 

■F 

150.7 

■F 

152.3 

Iron  and  steel  . 

■F 

141.6 

■F 

142.4 

■F 

144.7 

+ 

148.9 

-F 

157.7 

■F 

164.9 

■F 

169.1 

+ 

177.9 

Nonferrous  metals . 

•F 

U4.9 

■F 

155.6 

-F 

161.1 

■F 

165.0 

+ 

176.3 

-F 

186.5 

■F 

200.4 

■F 

200.5 

Fabricated  structural  metal  products . 

■F 

130.9 

-F 

131.8 

-F 

135.4 

-F 

136.8 

-F 

U0.3 

■F 

144.0 

■F 

151.8 

■F 

158.8 

Miscellaneous  metal  products  . 

•F 

133.8 

■F 

134.7 

■F 

136.9 

-F 

138.7 

■F 

139.8 

■F 

U3.2 

■F 

150.3 

+ 

154.0 

General  purpose  machinery  and  equipment . 

■F 

130.3 

■F 

130.7 

■F 

132.5 

■F 

133.6 

-F 

136.0 

■F 

139.4 

■F 

144.5 

+ 

U9.2 

Miscellaneous  machinery . 

■F 

125.6 

■F 

126.3 

■F 

127.8 

■F 

128.5 

-F 

130.8 

■F 

132.4 

■F 

134.3 

■F 

137.0 

Electrical  machinery  and  equipment . 

•F 

113.3 

■F 

114.0 

-F 

115.1 

-F 

115.7 

■F 

116.9 

■F 

118.5 

+ 

120.6 

•F 

123.4 

Motor  vehicles  and  equipment . 

■F 

120.1 

+ 

121.4 

■F 

122.9 

+ 

123.1 

■F 

123.2 

+ 

123.3 

■F 

124.9 

■F 

126.1 

Miscellaneous  products . 

■F 

121.3 

■F 

121.6 

+ 

123.5 

■F 

124.6 

■F 

125.8 

■F 

128.2 

-F 

133.2 

+ 

134.3 

Nondurable  goods 

Processed  foods  and  feeds . 

- 

151.9 

■F 

155.7 

■F 

162.1 

-F 

164.7 

- 

163.0 

. 

159.1 

- 

158.9 

. 

157.4 

Cotton  products . 

+ 

161.2 

■F 

165.2 

•F 

171.5 

■F 

173.0 

■F 

173.7 

-F 

175.1 

174.9 

-F 

181.8 

Wool  products . 

- 

128.9 

- 

128.7 

- 

128.6 

-F 

129.7 

- 

127.9 

- 

121.1 

0 

121.1 

- 

119.6 

Manmade  fiber  textile  products . 

•F 

128.6 

-F 

129.7 

-F 

130.7 

■F 

132.8 

-F 

133.6 

-F 

135.2 

■F 

138.1 

■F 

140.7 

Apparel . 

+ 

121.9 

•F 

122.2 

-F 

123.7 

■F 

124.6 

•F 

125.2 

■F 

127.0 

■F 

128.0 

■F 

129.7 

Pulp,  paper,  and  allied  products  . 

+ 

127.6 

•F 

128.7 

-F 

133.0 

_ 

132.9 

■F 

137.2 

+ 

1U.4 

■F 

146.6 

■F 

U7.5 

Chemicals  and  allied  products . 

•F 

U3.5 

■F 

115.6 

■F 

118.2 

■F 

120.2 

■F 

127.3 

■F 

132.3 

■F 

137.0 

■F 

142.8 

Petroleum  products,  refined  . 

■F 

U0.3 

■F 

151.7 

■F 

166.4 

■F 

187.8 

-F 

206.3 

■F 

215.8 

■F 

224.4 

+ 

232.2 

Rubber  and  plastic  products . 

■F 

114.8 

■F 

116.5 

-F 

U7.7 

■F 

119.8 

■F 

123.8 

■F 

129.4 

■F 

133.7 

•F 

135.6 

Hides,  skins,  leather,  and  related  products . 

- 

U3.0 

- 

La.9 

+ 

142.6 

■F 

U3.4 

0 

U3.4 

■F 

U5.4 

■F 

146.3 

- 

146.0 

NOTE:  To  facilitate  interpretation,  the  month-to  month  directions  of  change  are  shown  along  with  the  numbers:  {*)  •  rising,  (o)  •  unchanged,  and  (-)  •  falling.  The  "r"  indicates  revised; 
"p",  pretiminary;  and  "NA",  not  available. 

’Data  are  aeaeonally  adjuated  by  the  eouroe  agency.  Data  for  the  latest  month  shown  are  preliminary. 

*The  diffusion  index  includes  estimates  for  six  types  of  stores  not  shown  separately. 

^Data  are  not  seasonally  adjusted. 
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INTERNATIONAL  COMPARISONS 


h 


Qconsumer  prices 

ndustrial  production 

781.  United 

133.  Canada, 

132.  United 

13S.West 

136.  Francs, 

138. Japan, 

137.  ItaW, 

47.  United 

123.  Canada, 

122.  United 

126.  France, 

Year 

States, 

index  of 

Kingdom, 

Germany, 

index  of 

index  of 

index  of 

States, 

index  of 

Kingdom, 

index  of 

index  of 

consumer 

index  of 

index  of 

consumer 

consumer 

consumer 

index  of 

industrial 

index  of 

industrial 

consumer 

prices  @ 

consumer 

consumer 

prices  (g) 

prices  (Q) 

prices  (S) 

industrial 

production 

industrial 

production 

pricesfSj 

prices!^ 

prices  (g) 

production 

production 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1972 

HI 

m 

January . 

123 

118 

133 

118 

130 

109 

128 

110 

138 

February  . 

124 

119 

134 

119 

130 

110 

128 

101 

137 

March  . 

124 

119 

134 

119 

131 

mm 

112 

129 

112 

139 

April . 

124 

120 

136 

120 

129 

132 

119 

113 

132 

114 

138 

May . 

125 

120 

136 

120 

130 

133 

120 

U4 

129 

116 

141 

June  . 

125 

120 

137 

121 

130 

133 

120 

114 

130 

115 

140 

July . 

126 

122 

138 

122 

131 

133 

121 

115 

130 

113 

143 

August . 

126 

122 

139 

122 

132 

134 

122 

116 

129 

113 

143 

September . 

126 

123 

139 

123 

133 

135 

123 

118 

132 

115 

143 

October  . 

127 

123 

141 

124 

134 

136 

124 

119 

135 

116 

143 

November . 

127 

123 

142 

124 

135 

135 

125 

120 

136 

118 

147 

December . 

127 

124 

143 

125 

136 

137 

126 

121 

138 

118 

148 

1973 

January  . 

128 

125 

144 

126 

136 

138 

127 

122 

139 

120 

150 

February  . 

129 

126 

144 

127 

136 

140 

128 

123 

142 

123 

151 

March . 

130 

126 

U5 

128 

137 

143 

130 

124 

142 

124 

rl46 

April . 

131 

128 

148 

129 

138 

145  ' 

131 

124 

142 

121 

rl44 

May . 

132 

129 

U9 

129 

139 

148 

133 

125 

142 

121 

rl53 

June  . 

132 

130 

150 

130 

140 

148 

134 

126 

144 

122 

rl5i 

July . 

133 

131 

151 

130 

la 

150 

135 

127 

143 

123 

rl54 

August . 

135 

133 

151 

130 

142 

151 

136 

126 

139 

122 

rl54 

September . 

136 

133 

152 

131 

143 

155 

137 

127 

142 

123 

rl50 

October . 

137 

134 

155 

132 

U5 

154 

138 

127 

144 

124 

*;? 

November . 

138 

135 

157 

133 

146 

156 

139 

128 

146 

123 

rl^ 

December . 

138 

136 

158 

134 

147 

160 

U1 

126 

U6 

118 

rl48 

1974 

January . 

140 

137 

161 

135 

150 

167 

144 

125 

148 

rill 

rl55 

February  . 

142 

138 

163 

137 

152 

173 

U7 

125 

U9 

rU5 

rl57 

March  . 

U3 

139 

165 

137 

153 

174 

rU9 

rl25 

rl50 

rll9 

rl55 

April . 

lU 

140 

170 

138 

156 

179 

rl51 

125 

U7 

pl22 

pl54 

kitoy . 

146 

143 

173 

139 

158 

179 

(NA) 

rl26 

pU7 

(NA) 

(NA) 

147 

144 

(MA) 

139 

(NA) 

181 

pl26 

(NA) 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  S«ri«  sre  »a»n«lly  adjusted  except  those  wies  that  appear  to  contain  no  seasonal  movement.  Unedjustad  aries  are  indicatad  by  ® .  Series  numtwrs  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  “r“  indicates  raised;  “p”,  praHmirraty,  “a",  astimstad;  “a”,  anticipatad;  and 
"NA”,  not  available. 

Gr^s  of  tbesa  aeries  are  shown  on  papas  66  and  67. 
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Q  INTERNATIONAL  COMPARISONS 


Qinc 

USTRIAL  PR( 

DOUCTION-Con. 

TOCK  PRICES 

12Si  West 

128.  Japan. 

121.  OECD,' 

127.  Italy, 

19.  United 

143.  Canada, 

142.  United 

146.  France, 

145.  West 

148.  Japan, 

147.  Italy, 

Germany, 

index  of 

European 

index  of 

States, 

index  of 

Kingdom, 

index  of 

Germany, 

index  of 

index  of 

index  of 

industrial 

countries. 

industrial 

index  of 

stock 

index  of 

stock 

index  of 

stock 

stock 

industrial 

production 

index  of 

production 

stock 

prices  (g) 

stock 

prices  <g) 

stock 

prices  <g) 

prices  <g) 

production 

industrial 

prices,  500 

prices  (g) 

prices  <Q) 

production 

common 

stocks  <§ 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=1(») 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1972 

January  . 

140 

158 

131 

119 

112 

117 

175 

128 

78 

February . 

137 

160 

128 

117 

U4 

119 

180 

130 

76 

March  . 

140 

163 

132 

115 

117 

121 

186 

140 

74 

April . 

142 

162 

132 

lU 

118 

121 

191 

U7 

157 

230 

79 

May . 

142 

164 

134 

117 

117 

123 

194 

155 

161 

2a 

80 

June  . 

139 

165 

133 

117 

118 

127 

184 

U7 

159 

257 

78 

July . 

la 

165 

133 

114 

117 

126 

187 

156 

159 

273 

80 

August . 

138 

169 

132 

112 

121 

134 

195 

162 

165 

290 

80 

September . 

144 

171 

135 

119 

119 

133 

185 

163 

160 

300 

79 

October  . 

144 

173 

138 

128 

119 

133 

180 

164 

155 

309 

81 

November . 

146 

176 

139 

126 

125 

134 

186 

153 

156 

327 

86 

December  . 

U9 

180 

141 

126 

128 

141 

191 

U9 

155 

354 

86 

1973 

January . 

150 

186 

142 

124 

129 

146 

182 

174 

167 

387 

83 

February . 

156 

186 

144 

123 

124 

U5 

168 

173 

165 

364 

84 

March . 

151 

193 

rl42 

123 

122 

U3 

164 

185 

173 

363 

93 

April . 

153 

191 

rl42 

132 

120 

142 

168 

191 

174 

344 

97 

May . 

152 

196 

rl44 

134 

117 

135 

167 

1% 

161 

339 

109 

June  . 

154 

196 

rU5 

139 

114 

135 

171 

190 

157 

338 

125 

July . 

U7 

196 

rl44 

141 

115 

U1 

161 

183 

146 

355 

118 

August . 

154 

199 

rl46 

137 

113 

144 

156 

179 

144 

351 

105 

September . 

156 

201 

rl47 

139 

115 

146 

154 

180 

140 

333 

107 

October . 

155 

205 

rl48 

139 

119 

153 

159 

183 

141 

325 

109 

November . 

156 

207 

rl48 

137 

111 

148 

151 

166 

135 

313 

108 

December . 

156 

203 

rl46 

137 

103 

134 

126 

166 

126 

285 

97 

1974 

January . 

153 

r202 

rl47 

U5 

104 

139 

126 

173 

131 

293 

106 

February . 

157 

202 

U9 

140 

102 

141 

124 

l67 

129 

308 

108 

March  . 

153 

199 

148 

pl42 

106 

146 

116 

153 

126 

304 

112 

April . 

pl53 

pl96 

PU9 

(NA) 

101 

136 

112 

146 

128 

305 

116 

May . 

(NA) 

(NA) 

(NA) 

98 

pl27 

112 

rpl39 

125 

303 

pl05 

98 

rpl26 

103 

rpl35 

120 

306 

rp94 

July . 

P91 

pl20 

p96 

pl24 

.  pll7 

p296 

p87 

September . 

October . 

November . 

December  . 

^  *h0«  nritt  ttwt  appear  to  contain  no  aesonal  movement.  Unedjuited  aeries  are  indicated  by  ®.  Series  numbers  are  for  identification  only  and 

do  rat  reflect  swes  relationahips  or  order.  Complete  titles  and  sources  ate  dtram  at  the  back  of  the  book.  The  “r"  indicates  rwised;  "p",  praliminsiy;  "e”,  ettimatad;  "a",  anticipated;  and 


Graphs  of  thasa  series  are  diossn  on  papas  67  and  68. 

Organleatlon  for  Beonoeilc  Cooperation  and  Developaient. 
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APPENDIXES 

B.  Current  Adjustment  Factors 


Series 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

5.  Average  weekly  initial  claims.  State 

106.6 

unemployment  insurance . 

139.9 

90.3 

88.8 

81.6 

85.4 

118.1 

87.3 

78.0 

86.7 

105.5 

131.6 

13.  New  business  incorporations' . 

109.2 

93.4 

106.4 

105.2 

108.2 

100.5 

104.0 

95.6 

91.4 

101.2 

86.9 

94.0 

IS.  Profits  (after  taxes)  per  dollar  of  sales. 

manufacturing^  . 

... 

96.3 

... 

... 

107.5 

••• 

... 

97.4 

••• 

... 

96.7 

... 

33.  Net  change  in  mortgage  debt  held  by  financial 

institutions  and  life  insurance  companies'  *  . 

-717 

-9U 

-310 

-330 

255 

686 

508 

586 

-11 

-80 

-152 

569 

37.  Purchased  materials,  percent  of  companies 

reporting  hitter  inwntories  . 

96.9 

102.6 

110.7 

108.5 

105.0 

109.6 

106.9 

96.3 

91.5 

90.1 

92.4 

87.4 

39.  Delinquency  rate,  30  days  and  over. 

consumer  installment  loans* . 

... 

105.0 

... 

88.5 

... 

91.8 

... 

99.1 

... 

102.0 

... 

112.1 

72.  Commercial  and  industrial  loans  outstanding  . 

99.2 

99.0 

100.0 

100.6 

100.8 

100.7 

100.6 

100.0 

99.9 

99.8 

99.0 

99.9 

616.  Defense  Department  obligations,  total  . 

105.2 

87.6 

91.8 

92.5 

83.4 

133.0 

109.0 

100.2 

104.2 

104.8 

89.8 

96.2 

621.  Defense  Department  obligations, 

procurement  . 

112.5 

96.2 

84.1 

75.8 

67.2 

174.6 

69.4 

83.7 

104.2 

118.2 

97.1 

115.0 

625.  Military  prime  contract  awards  in  U.S . 

91.3 

83.2 

97.2 

72.0 

78.1 

176.9 

112.3 

98.5 

102.4 

100.1 

84.9 

103.3 

D34.  Profits,  manufacturing  (FNCB)’ . 

-9 

... 

... 

16 

... 

... 

-10 

•  •• 

•  •• 

3 

•  •• 

NOTE:  These  secies  are  not  published  in  seesonaHy  adjusted  form  by  the  source  agency  (except  series  13  and  D34).  Seasonal  adjustments  were  made  by  the  Bureau  of  Economic  Analysis  or  the 
National  Bureau  of  Economic  Research.  Inc.  They  are  kept  current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  source  agency  will  be  substituted  whenever  they 
are  published.  For  a  description  of  the  method  used  to  compute  th«e  factors,  see  Bureau  of  the  Census  Technical  Paper  No.  15.The\-11  Variant  of  the  Census  Method  II  Seasonal  Adjustment 
Program. 

'  Factors  are  products  of  seasonal  and  trading-day  factors. 

^Quarterly  series;  figures  are  placed  in  middle  month  of  quarter. 

^These  quantities,  in  millions  of  dollars,  are  to  be  subtracted  from  the  month-to-month  net  change  in  the  unadjusted  monthly  totals  to  yield  the  seasonally  adjusted  net  change.  They  were 
computed  by  the  additive  version  of  the  X-1 1  variant  of  the  Census  Method  II  seasonal  adjustment  program. 

*Bimonthly  series.  Factors  are  for  even-numbered  months  (February,  April,  June,  August,  October,  and  December). 

’1-querter  diffusion  index:  Figures  are  placed  in  the  1st  month  of  the  quarter.  The  unadjusted  diffusion  index  is  computed  and  the  factors,  computed  by  the  additive  version  of  the  X-11  variant 
of  the  Census  Method  II  seasonal  adjustment  program,  are  subtracted  to  yield  the  seasonally  adjusted  index. 
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C.  Historical  Data  for  Selected  Series 


This  appendix  provides  historical  data  (back  to  1945  if  available)  for 
selected  BCD  series.  Data  are  shown  for  series  which  (a)  have  recently 
been  added  to  the  report,  (b)  have  recently  been  revised,  or  (c)  have  not 
been  shown  here  for  a  long  time.  By  keeping  these  tables,  the  user  can 
acquire  a  complete  set  of  historical  data.  Each  time  a  series  is  irKluded 
in  this  appendix,  it  is  footnoted  to  indicate  the  extent  of  any  revisions 
since  it  was  last  shown.  See  the  "Alphabetical  Index— Series  Finding 
Guide"  for  the  latest  issue  in  which  historical  data  were  published  for 


each  series.  Current  figures  are  shown  in  the  basic  data  tables  each 
month  and  may  be  used  to  update  these  historical  tables. 

Series  shown  here  are  seasonally  adjusted  except  for  those,  indicated 
by  (§),  which  appear  to  contain  rx)  seasonal  movement.  Official  source 
agency  annual  figures  are  shown  if  available.  Such  figures  are  often 
derived  from  data  with  nrare  digits  or  from  data  which  have  not  been 
seasonally  adjusted;  therefore,  they  may  differ  slightly  from  annual 
figures  computed  from  the  ninthly  or  quarterly  data  shown. 


Monthly 

Quarterly 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q 

Annual 

123.  CANAOA--INOEX  OF  INDUSTRIAL  PRODUCTION*  I 

(1967>100)  I  AVERASE  FOR  PtRIOO 


... 

•  •  • 

•  •• 

•  •  • 

•  •• 

•  •• 

•  ■  • 

1 

1946,.« 

29 

29 

29 

30 

30 

30 

30 

29 

29 

30 

31 

31 

29 

30 

29 

31 

30 

31 

32 

32 

32 

3f 

33 

33 

33 

33 

33 

33 

33 

32 

32 

33 

33 

32 

1946. •• 

33 

33 

33 

34 

34 

38 

34 

34 

38 

38 

38 

38 

33 

34 

34 

38 

34 

1949*«. 

38 

38 

35 

35 

38 

38 

38 

36 

36 

36 

36 

36 

38 

38 

36 

36 

38 

1980... 

36 

36 

36 

36 

37 

36 

39 

36 

39 

40 

40 

41 

36 

37 

39 

40 

38 

1981... 

41 

41 

42 

42 

82 

42 

41 

42 

41 

41 

41 

41 

41 

42 

41 

41 

81 

1982... 

42 

41 

42 

42 

83 

43 

43 

44 

44 

45 

45 

46 

42 

43 

44 

45 

43 

1953, •. 

46 

46 

47 

47 

47 

46 

47 

46 

47 

46 

45 

46 

46 

47 

47 

46 

46 

1954,,, 

46 

47 

46 

46 

46 

46 

46 

46 

46 

47 

47 

46 

46 

46 

46 

47 

46 

1955... 

49 

49 

80 

50 

81 

81 

81 

83 

83 

83 

53 

54 

49 

51 

82 

83 

81 

1956,,. 

54 

54 

88 

57 

86 

87 

56 

87 

56 

56 

89 

89 

54 

87 

56 

89 

57 

1957,., 

56 

59 

89 

56 

88 

88 

56 

56 

57 

56 

87 

87 

59 

88 

56 

87 

88 

195S.., 

56 

87 

87 

87 

88 

87 

56 

56 

57 

56 

89 

89 

87 

87 

56 

89 

88 

1959,,. 

60 

61 

61 

62 

62 

62 

62 

62 

64 

65 

63 

64 

61 

62 

63 

64 

62 

I960... 

65 

65 

65 

63 

64 

63 

62 

63 

63 

64 

63 

63 

68 

63 

63 

63 

64 

1961... 

64 

64 

63 

65 

68 

66 

67 

67 

66 

66 

66 

69 

64 

68 

67 

66 

66 

1962.,, 

69 

69 

71 

70 

72 

72 

73 

73 

73 

73 

73 

72 

70 

71 

73 

73 

72 

1963... 

73 

74 

78 

74 

76 

76 

76 

77 

7b 

78 

79 

60 

74 

75 

77 

79 

76 

1964. •• 

81 

63 

81 

63 

83 

64 

64 

65 

88 

65 

67 

66 

62 

83 

88 

66 

64 

1965,., 

66 

87 

69 

69 

69 

90 

91 

92 

92  ' 

93 

94 

95 

88 

69 

92 

94 

91 

1966,,, 

96 

96 

96 

96 

96 

97 

96 

97 

97 

96 

96 

96 

96 

96 

97 

96 

97 

1967,,, 

99 

96 

97 

100 

99 

99 

100 

101 

101 

100 

103 

103 

96 

99 

101 

102 

100 

1966. •• 

102 

102 

102 

104 

108 

107 

106 

106 

107 

109 

109 

109 

102 

108 

106 

109 

106 

1969,,, 

109 

110 

112 

110 

110 

110 

110 

109 

111 

111 

113 

118 

110 

110 

110 

113 

111 

1970... 

118 

116 

114 

118 

118 

118 

118 

118 

113 

113 

114 

114 

118 

118 

114 

114 

114 

1971... 

118 

119 

120 

120 

121 

122 

123 

128 

126 

126 

126 

126 

119 

121 

128 

126 

123 

1972... 

128 

128 

129 

132 

129 

130 

130 

129 

132 

138 

136 

138 

128 

130 

130 

136 

131 

1973... 

1974... 

128.  JAPAN-INDEX  OF  INDUSTRIAL  PRODUCTION*  I 

I1967al00)  I  AVERA6E  FOR  PERIOD 


1945.,. 

^  *  f 

*  *  - 

-  * 

•  T  t 

t  *  - 

*  t  * 

*  t  “ 

t  “  t 

... 

f  e  t 

1946,., 

«  •  • 

-  t  * 

- 1  - 

•  •  • 

■  *  8 

t  *  ■ 

1  •  e 

*  t  - 

•  t  “ 

•  ■  ■ 

eta 

t  “  # 

•  •  • 

eft 

tit 

•  1 1 

•  •  • 

1947,,, 

•  •  • 

•  •  • 

- 1  - 

•  t  ■ 

•  •  • 

,,, 

•  •• 

•  .  . 

■  ■  • 

“•t 

t-T 

#ee 

tt- 

•  e  • 

1946. •• 

8 

5 

6 

6 

6 

6 

7 

7 

7 

7 

7 

7 

5 

6 

7 

7 

6 

1949... 

6 

6 

6 

6 

8 

6 

6 

6 

6 

6 

9 

9 

6 

6 

6 

9 

6 

1980... 

9 

9 

9 

9 

10 

10 

!  10 

11 

11 

12 

12 

9 

10 

11 

12 

10 

1981... 

13 

12 

13 

14 

14 

14 

14 

14 

14 

14 

14 

18 

13 

14 

14 

14 

14 

1982... 

18 

18 

14 

14 

18 

18 

18 

15 

16 

15 

18 

18 

15 

18 

18 

15 

1983... 

18 

16 

17 

17 

17 

18 

18 

18 

16 

1  19 

19 

19 

16 

17 

18 

19 

18 

1954... 

19 

19 

20 

20 

19 

19 

19 

18 

19 

19 

19 

20 

19 

19 

19 

19 

19 

1988... 

19 

19 

20 

20 

20 

20 

20 

21 

21 

21 

22 

22 

19 

20 

21 

22 

20 

1956... 

23 

23 

23 

24 

24 

28 

26 

26 

26 

27 

27 

28 

23 

24 

26 

27 

28 

1987... 

27 

28 

26 

29 

31 

30 

31 

30 

30 

29 

29 

29 

28 

30 

3U 

29 

29 

1956... 

29 

29 

29 

29 

26 

28 

29 

29 

29 

30 

29 

30 

29 

28 

29 

30 

29 

1989... 

31 

32 

32 

32 

34 

34 

38 

35 

36 

37 

36 

39 

32 

33 

35 

38 

35 

1960... 

39 

41 

41 

42 

42 

43 

43 

44 

44 

45 

46 

46 

40 

42 

44 

46 

43 

1961... 

46 

46 

49 

49 

80 

51 

82 

53 

53 

54 

54 

55 

46 

80 

53 

54 

51 

1962... 

56 

56 

88 

56 

86 

86 

88 

56 

55 

55 

55 

55 

56 

86 

55 

55 

56 

1963.,. 

56 

87 

88 

60 

61 

60 

62 

64 

64 

66 

67 

67 

57 

60 

63 

67 

62 

1964... 

66 

69 

69 

69 

70 

72 

72 

72 

74 

74 

73 

75 

69 

70 

73 

74 

71 

1965... 

74 

73 

74 

73 

7S 

74 

74 

74 

74 

75 

76 

76 

74 

73 

74 

76 

74 

1966... 

77 

77 

79 

61 

62 

83 

64 

66 

67 

88 

90 

92 

76 

62 

66 

90 

64 

1967... 

93 

92 

98 

95 

97 

99 

100 

102 

105 

108 

108 

109 

93 

97 

102 

107 

100 

1966, ., 

106 

110 

111 

111 

118 

113 

114 

117 

117 

120 

123 

122 

110 

113 

116 

122 

115 

1969... 

124 

126 

126 

130 

13? 

132 

133 

135 

137 

141 

141 

144 

128 

131 

138 

142 

133 

1970... 

146 

147 

146 

150 

182 

184 

184 

153 

154 

154 

183 

156 

147 

182 

154 

1541 

182 

1971... 

156 

188 

186 

186 

182 

188 

186 

156 

186 

156 

158 

157 

156 

154 

157 

157 

186 

1972.. . 

1973.. . 

1974.. . 

188 

160 

163 

162 

164 

168 

168 

169 

171 

173 

176 

160 

160 

164 

166 

176 

167 

*Thls  MrlM  costalM  rwliloM  tMglBBlac  trlth  IfTl.  (Jyljr  lt74) 

‘HiIii  MrlM  contains  no  mvlnloM  but  in  roprintnd  for  thn  coovonlnncn  of  tho  unnr. 


106 


C.  Historical  Data  for  Selected  Series— Continued 


Year 


Monthly 

Quarterly 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

IQ 

II  Q 

III  Q 

IV  Q  1 

58.  INDEX  Of  RHOLESAlE  PRICES^  MANUFACTURED  6000S 
(196T«100) 


Annual 


AVERAtE  FOR  PERIOD 
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C.  Historical  Data  for  Selected  Series— Continued 


Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov.  Dec. 


790.  INOex  OF  fholesale  prices. 

(1«6T«100) 


ALL  COMHOOITIES'® 


AVERAEE  FOR  PERIOD 


1945, 

99.1 

99.2 

S9.3 

1 

54,5 

99.7 

99.8 

99.7 

59.9 

59.3 

54.6 

99.0 

99.2 

1 

54.2 

99.7 

99.9 

59.9 

54,6 

19«6,«g 

99.2 

99.9 

56.2 

56,6 

57.2 

58.2 

64.4 

66.5 

64,0 

69.2 

72.1 

72.7 

55.6 

57.4 

65,0 

71.3 

82.3 

19#7,.. 

73.2 

73.9 

79.7 

79.2 

74.6 

79.8 

79.6 

76,6 

78.1 

79.1 

79,9 

81.9 

79.3 

79.9 

76,6 

80.1 

76.5 

19«6.«» 

62.9 

81.3 

81.3 

82.0 

82.9 

63*0 

83.7 

89.3 

89.2 

83.3 

83.1 

62.6 

81.8 

82.9 

89.1 

83.0 

82.8 

1949. •• 

SI. 6 

60.3 

80.1 

79.3 

78.6 

77.9 

77,6 

77,9 

78.0 

77.7 

77.7 

77.6 

80.7 

76,6 

77.9 

77,7 

76.7 

1990... 

77.6 

76.0 

78.1 

78.1 

79.1 

79.9 

81.7 

83.9 

85.0 

89.9 

66,7 

69.0 

77.9 

78.9 

83,4 

87.1 

81.8 

1991... 

91.2 

92.9 

92.9 

92.3 

92.0 

91.3 

90.7 

90.2 

90.0 

90.2 

90.2 

90.1 

92.1 

91.9 

90.3 

90.2 

91.1 

1992... 

89.7 

89.3 

89.2 

88.7 

88.6 

88.2 

66.7 

89.1 

66,7 

88.2 

67,6 

67.0 

69,4 

66.5 

68,6 

67.7 

66,6 

1999... 

87.2 

67.0 

87.3 

86.8 

87.2 

86.9 

66,0 

87.7 

66.1 

87.9 

87.2 

67,4 

67.2 

67.0 

87.9 

87.9 

87.9 

1999... 

68.0 

87.7 

87.7 

68,1 

86.0 

87.3 

87.7 

87.7 

87.3 

87.1 

87.3 

66.9 

87.8 

67.6 

67.6 

87.1 

'  87.6 

1999... 

87.9 

87.7 

87.3 

67,7 

67.2 

87.6 

67.7 

66,0 

88.7 

68.6 

66,2 

66,3 

87.9 

87.9 

66,1 

66,4 

67.6 

1996... 

86.8 

89.2 

89.9 

90.2 

90.8 

90.7 

90.9 

91.0 

91.7 

91.7 

92,0 

92.3 

89.2 

90.6 

91.1 

92.0 

90.7 

1997... 

92.7 

92.8 

92.7 

93,0 

92.9 

93.2 

93.8 

99.0 

93.7 

93.9 

93.7 

99.1 

92.7 

93.0 

93.8 

93.6 

93.3 

1956. •• 

99.3 

94,4 

99.0 

99.7 

99.8 

99.6 

94.6 

94.5 

99.9 

99.9 

94,6 

94.6 

94,6 

94,7 

94,5 

94.5 

94.6 

1959. .. 

94,6 

94,6 

94,9 

99.2 

95.2 

99.0 

94.6 

99.9 

99.0 

99.9 

99.3 

99.3 

99.8 

99.1 

94.6 

94,4 

94.6 

I960... 

94.7 

94.7 

99.2 

95.2 

99.0 

99.8 

99.0 

94.6 

94.6 

94.9 

94.9 

94.6 

94,9 

95.0 

99.7 

94,9 

94.9 

1961... 

99.2 

99.2 

99.2 

94.7 

99.3 

93.8 

99.2 

99.3 

94.3 

99.3 

99.3 

94.6 

95.2 

94.3 

94.3 

94.4 

99.5 

1962... 

99.0 

94,9 

94,9 

94,6 

99.9 

99.3 

94.6 

99.7 

99.9 

94.6 

94,9 

94.6 

94.9 

94.4 

94.9 

94.6 

94.6 

1963.,. 

94.7 

94,4 

99.2 

94.0 

99.3 

99.9 

94.6 

99.6 

99.9 

99.7 

94,9 

99.9 

94.4 

99.3 

99.6 

99.7 

89.5 

1964, •• 

99.2 

94,7 

94,6 

99.9 

99.3 

99.3 

99.6 

99.9 

94,9 

99.0 

94,9 

94,9 

94.6 

94,4 

99.7 

94,9 

94,7 

1969... 

99.2 

95.4 

99.9 

95.9 

96.2 

H.o 

97.0 

97.0 

97.1 

97.2 

97.9 

96.1 

95.9 

96,3 

97.0 

97.6 

96.6 

1966... 

96.6 

99.3 

99,3 

99,4 

99.9 

99.6 

100.3 

100.7 

100.7 

100.1 

99,6 

99,6 

99.1 

99.9 

100,6 

99.9 

99,6 

1967,,. 

100.1 

99,9 

99.6 

99.2 

99.7 

100.2 

100.3 

100.0 

100.1 

100.1 

100.1 

100.8 

99,9 

99,7 

100.1 

100.3 

100.0 

1966, ••  1 

101.1 

101.9 

102.1 

102.1 

1U2.9 

102.9 

102.8 

102.5 

102.9 

102.9 

103.3 

103.6 

101.7 

102.3 

102.7 

103.3 

102.9 

1969,,, 

109.3 

109.8 

105,4 

109.9 

106.3 

106.8 

107.0 

106,9 

107.1 

107.9 

108.1 

108.6 

109.8 

106.2 

107.0 

108.0 

106.9 

1970... 

109.3 

109.7 

109,9 

110.0 

110.0 

110.9 

110.9 

110.9 

111.0 

110.9 

110.9 

111.0 

109.6 

110.1 

110.8 

110,9 

110.9 

1971... 

111.8 

112.8 

113.0 

113.3 

113.8 

119.3 

119.6 

119.9 

119.9 

114,4 

119.9 

119.9 

112.5 

113.8 

119.7 

119.8 

113.9 

1972... 

116.3 

117.3 

117.9 

117.9 

118.2 

118.8 

119.7 

119.9 

120.2 

120.0 

120.7 

122.9 

117.0 

118.2 

119.9 

121.2 

119.1 

1973.. . 

1979.. . 

129.9 

126.9 

129.8 

130.9 

133.2 

136.0 

139.3 

192.1 

139,7 

138.7 

139.2 

191.8 

127.1 

133.2 

136.7 

139.9 

139.7 

791.  INDEX  OF  RHOLESALE  PRICES.  PROCESSED  FOODS  AND  FEEDS* 
(19A7«100) 


AVERA6E  FOR  PERIOD 


1945... 

t  t  t 

t  1  “ 

t  8  » 

1  1  “  t 

t  •  . 

.  *  t 

1946,. , 

-T- 

... 

‘•r 

... 

1997... 

-TT 

-  f  - 

-t- 

81.3 

79.8 

80.2 

1946... 

92.5 

89.2 

86,3 

69,7 

90.2 

90.9 

1949... 

63.0 

81.9 

81.3 

81.1 

80.6 

60.6 

1950... 

76,9 

60.0 

80.0 

80.3 

81.7 

81.9 

1991... 

91.8 

94.4 

93.6 

93.9 

93.2 

92,9 

1992... 

92.8 

93.1 

92.9 

91.8 

91,5 

91.8 

1993... 

66.7 

88.9 

67,9 

66,7 

87.3 

86.3 

1954... 

89.3 

88.7 

69,4 

90.7 

90.8 

69.0 

1995... 

87.3 

87.1 

85.9 

65.9 

69.9 

65.6 

1956... 

82.2 

82.8 

82.9 

83.9 

85.7 

69.2 

1957... 

66,9 

86.9 

86.7 

86.9 

86.9 

87.0 

1998... 

89.8 

90.4 

91.7 

92.3 

93.2 

93.0 

1959... 

91.0 

90.3 

90.0 

90.0 

90.1 

69.4 

I960.., 

66.1 

88.3 

89.9 

89.3 

89.1 

69.2 

1961... 

91.2 

92.0 

91.6 

91.2 

91.0 

69.7 

1962... 

91.8 

92.0 

92.0 

91.2 

91.0 

90.7 

1963... 

91.8 

91.7 

91.0 

91.1 

92.9 

93.1 

1964.,. 

93.3 

92.2 

92.3 

92.9 

91.4 

91.3 

1965... 

92.6 

92.9 

93.3 

94.2 

99.6 

96.0 

1966... 

99.4 

101.0 

100.9 

100.6 

100.7 

99,9 

1967... 

100.6 

99.7 

99,4 

99.2 

99.7 

100.3 

1968... 

100.9 

101.1 

101.5 

101.7 

102.1 

102.2 

1969... 

103.7 

103.7 

109.9 

105.6 

107.0 

100.3 

1970... 

112.1 

111.7 

111.8 

112.9 

111.1 

111.1 

1971... 

111.8 

112.6 

113.9 

114.0 

119.3 

119.3 

1972... 

117.2 

118.0 

118.0 

118.2 

118.2 

119.0 

1973... 

132.9 

139.9 

190.9 

190.9 

199.7 

191.2 

1979... 

792.  INDEX  OF  RHOlESALE  PRICES.  FARH  PRODUCTS* 
(1967*100) 


AVERAGE  FOR  PERIOD 


;;; 

!!! 

106.9 

105.9 

106.2 

106.4 

107.6 

111.2 

llill 

119.6 

122.6 

;;; 

106.2 

106,4 

117.9 

129.6 

118.0 

119.8 

117.0 

119.6 

122.2 

120.7 

119.8 

116.9 

113.1 

112.1 

110.3 

119.9 

119.6 

119.0 

111.8 

107.2 

103.7 

103.1 

103.3 

103.2 

101.9 

99,9 

100,1 

100.3 

99,0 

99,2 

98.7 

108.7 

102.7 

100.1 

99,0 

98.0 

100.9 

100.9 

100,4 

102,6 

103.8 

106.5 

110.0 

111.6 

110.4 

118.3 

119.9 

99,0 

102.3 

110.0 

118.9 

123.7 

130.1 

127.9 

126.2 

125.9 

129.3 

119.9 

119.7 

119.6 

122.6 

123.1 

128.0 

127.2 

126.9 

119.7 

123.2 

121.2 

119.2 

117.8 

118.0 

117.8 

118.0 

119.2 

119.8 

116.0 

119.0 

118.2 

111.0 

119.8 

117.8 

116,2 

113.8 

109.7 

107.6 

108.9 

109.3 

106.3 

108.8 

105  .8 

108.9 

106.8 

104.6 

103.6 

105.7 

108.6 

109.9 

105,6 

108.7 

107.9 

107.3 

107.1 

107.2 

106.3 

103.8 

104,1 

108.8 

102.2 

102.9 

103,1 

,00,7 

107,3 

109.8 

103.6 

102.1 

101.9 

102.0 

100.9 

101.9 

98.8 

100.3 

96.8 

96.1 

97.9 

95.9 

93.3 

92.9 

101.8 

100.2 

96.6 

94,0 

92.7 

99.2 

94,4 

94,7 

98.3 

99.4 

97,6 

97.7 

98.3 

97.6 

97.6 

99.3 

93.8 

97,5 

97,9 

98.2 

96,4 

97.1 

96,9 

97,3 

96,6 

99.0 

101.2 

102.0 

99,6 

101.0 

101.9 

103.2 

97,5 

97,7 

100,9 

102,0 

103.2 

109.0 

109.5 

109.0 

106,6 

108.3 

103.7 

102.3 

101.9 

101.6 

102.0 

100.6 

109.9 

105,4 

102.6 

101.9 

100.5 

99,5 

96,6 

99,6 

96.6 

98.8 

96.7 

99.7 

97.8 

99.9 

98.3 

99.1 

99,5 

96.9 

96.6 

95,0 

94.7 

99.0 

98.2 

96,4 

98.7 

97.8 

97.2 

94,9 

96.2 

96,6 

96.9 

98.3 

96,0 

96.3 

96.1 

96,6 

97,9 

96,3 

97.9 

95,9 

99.0 

93.8 

99.8 

97.2 

95.9 

95.9 

96.1 

97,4 

97,9 

94.9 

96.0 

96.9 

97.8 

98.3 

97,9 

96.8 

96.9 

96.2 

96.6 

97,9 

100,6 

99,5 

99,6 

96,6 

96,0 

96.4 

98.8 

99,3 

98.3 

96.4 

94,9 

95.2 

98.9 

96.0 

96.7 

96.3 

99.8 

99.9 

96,7 

98.9 

96.9 

99.8 

96.3 

99.7 

96.0 

94,4 

99.0 

98.9 

98.2 

93.8 

93.6 

93.7 

96,0 

98.8 

94,9 

93.8 

95.1 

98.2 

94,4 

94,5 

92.9 

94,4 

95.3 

97,7 

98.9 

100.9 

99,2 

99,4 

99,6 

100.7 

101.3 

108.2 

98.2 

98.9 

99.5 

102.1 

104,5 

107.9 

106.6 

106,6 

104,2 

103.7 

106.9 

108.5 

109.8 

106.2 

103.8 

102.9 

106.2 

108.8 

108.1 

108.3 

102.8 

100,6 

99,4 

97,9 

100.1 

101.9 

101.2 

100.0 

99.1 

99.0 

98.1 

100.1 

101.0 

99,6 

100.1 

99,1 

99,6 

100.8 

101.7 

102.3 

102.9 

101.1 

102.8 

102.2 

108.1 

103.6 

109.3 

108.3 

100.7 

102,1 

102.9 

108.8 

109.6 

109.5 

106.0 

106.3 

109.8 

109.7 

109,4 

109.9 

109.7 

111.1 

118.1 

113.9 

105.8 

108.6 

109.9 

112.9 

113.1 

112.9 

113.1 

111.6 

109.8 

109,4 

111.1 

108.9 

112, V 

110.7 

110.0 

108.8 

113.0 

110.3 

111.0 

109.7 

109.2 

112.5 

111.3 

113.1 

112.8 

113.8 

111.2 

113.7 

111.3 

118.9 

115.6 

117.8 

111.0 

113.0 

112.1 

119.8 

118.0 

119.2 

117.8 

119.3 

120.6 

120.9 

125,4 

126.3 

129.6 

129.1 

133.2 

139.6 

118.3 

120.3 

127.8 

138,0 

144,6 

198.7 

196.1 

160.9 

168.8 

177.7 

169.7 

213.1 

201.6 

193.6 

191.3 

190.6 

190.9 

169,0 

198.8 

191.8 
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C.  Historical  Data  for  Selected  Series— Continued 


Monthly 

Quarterly 

Annual 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

IQ 

II  Q 

III  Q 

IV  Q  1 

65. 

PERCENT 

CHANGE  II 

TOTAL 

r.S.  MONEY  SUPPLY 

(DEMAND 

DEPOSITS  PLUS  CURRENCY— Ml) 

(ANNUAL  rate#  PERCENT) 

AVERAGE  FOR  PERIOD 

1945.. • 

... 

... 

•  •  . 

.«• 

•  .  • 

... 

... 

... 

... 

1946. •• 

•  •  ■ 

Tit 

■ .  • 

6  -  f 

“  -  . 

•  *  t 

-  f 

*  *  • 

... 

•  •  t 

... 

.  •  . 

... 

... 

... 

... 

,  .  , 

19«7... 

•  •  • 

2.19 

6.56 

8.70 

6,48 

4,30 

1.07 

*.28 

4,26 

-1.06 

*.25 

•2.12 

,  .  • 

6,49 

3.20 

0.36 

e  .  ■ 

I94d.«. 

3.16 

-2.12 

-6.36 

-3.20 

-2.1* 

-1.07 

2.1* 

1.07 

-1.07 

-1.07 

-3.21 

-3.22 

-1.77 

-2.1* 

0.71 

-2.50 

-l.*2 

1949. .. 

-3.23 

0.00 

0.00 

1.08 

2.16 

-2.15 

-1,06 

-2.16 

-1.08 

0,00 

1.06 

2.16 

-1.06 

0.36 

-1.44 

1.08 

-0.27 

1950... 

3,24 

6.46 

*.28 

7.47 

5.3o 

*.22 

5.26 

4,19 

2.0V 

5.21 

2.07 

3.11 

4.66 

5.66 

3.85 

3.46 

*.*1 

1951... 

5.16 

4,11 

5.12 

2.04 

4,07 

4,06 

5,06 

5,04 

6,03 

5,96 

9.92 

6,69 

4,60 

3.39 

6,04 

7.60 

5. *6 

1952... 

3.91 

4.67 

1.94 

2.91 

3.87 

*.02 

2.66 

3.83 

6.66 

2.85 

3.79 

2.83 

3.57 

3.87 

4,46 

3.16 

3.76 

1953... 

•0*94 

0.94 

5.65 

2.81 

1.67 

0,00 

0,93 

0.93 

-0.93 

0.91 

0.00 

0.93 

1.66 

1.56 

0.31 

0.62 

1.09 

195*... 

1*66 

0.93 

0.93 

-5.57 

10.26 

1.85 

3.70 

3.66 

1.64 

5.5C 

5.46 

1.82 

1.2* 

2.18 

3.07 

*.27 

2.69 

1955... 

6.35 

6.12 

-2.69 

2.69 

6.27 

-1.78 

3.57 

0.00 

1.78 

1.78 

•2.66 

2.67 

3.93 

2.39 

1.78 

0.60 

2.18 

1956... 

2*66 

0,00 

1.77 

2.65 

-1.76 

1.77 

0,00 

-2.65 

4.42 

0.6« 

2.64 

2.6* 

i.*e 

0.69 

0.59 

2.05 

1.25 

1957... 

0.00 

•0.66 

0.68 

0.00 

0,66 

-0,66 

0.66 

0.86 

-2,63 

-2.63 

-1.76 

-3.52 

0,00 

0.00 

-0.2V 

-2.6* 

-0.73 

I9S6... 

-3.53 

6.20 

2.64 

4,40 

*.38 

7.85 

0.00 

6.07 

3. *5 

5.16 

6.65 

1.70 

1.77 

5.5* 

3.17 

*.57 

3.76 

I959«»« 

9,36 

2.53 

5.05 

1.66 

5.02 

2.50 

5.83 

-3.31 

-2.49 

-3.33 

-0.83 

-2.51 

5.65 

3.07 

0.01 

-2.22 

1.62 

I960... 

-0.64 

-3.35 

-0,64 

1.66 

-3.36 

0,64 

5.89 

5.02 

2.50 

0.00 

•0.63 

0.00 

•1.66 

-0.28 

4.47 

-0.28 

0.56 

1961, •• 

1*66 

4.16 

2,46 

3.31 

*.12 

2.46 

0.62 

2.46 

4.0V 

*.01 

*.87 

2. *3 

2.77 

3.30 

2.*6 

3.79 

3.06 

1962... 

1.61 

1.61 

3.22 

2.*1 

0.00 

0,60 

-1.60 

-1.60 

•0.60 

4.02 

4,bC 

3.19 

2.15 

1.07 

-1.33 

4.0C 

1.47 

1963, •• 

4.77 

2.36 

3.16 

3,94 

*.72 

5.46 

4,66 

0.76 

3.10 

5. *2 

6.47 

-3.06 

3.44 

*.71 

2.85 

3.61 

3.65 

1964, •• 

3.07 

3.06 

3.81 

1.52 

7.59 

3.77 

8.28 

5.98 

6,69 

4,44 

5.16 

0.73 

3.31 

*.29 

6,96 

3.** 

*.5l 

196^,,, 

3.67 

l.*6 

3.65 

2.91 

2.18 

6.52 

*.32 

2.15 

6.60 

8.5* 

4,24 

6.3* 

2.93 

3.87 

5.02 

6.37 

*.55 

1966, •• 

9.11 

*.17 

*.85 

9,66 

-0.68 

1.37 

-4.10 

-K37 

6.67 

-*.1< 

0.69 

2.06 

6,04 

3. *5 

0.47 

-0.45 

2.38 

1967,.. 

-0*66 

12.32 

6.61 

-4,04 

12.15 

10.02 

9.28 

6.5« 

7.19 

6.5( 

3.6« 

*.51 

6.62 

6.04 

7.66 

4.96 

6.36 

196S... 

5.1* 

6.39 

5.09 

5.70 

11.97 

10,61 

7. *2 

5.53 

7.3* 

7.3( 

10. 8( 

7.19 

5.5* 

9,43 

6.76 

6.46 

7.55 

1969. •• 

7.15 

7.70 

*.12 

4.69 

*.09 

*.07 

4.06 

•2.69 

2.32 

3.47 

3.46 

-0.57 

6.32 

4,26 

l.lo 

2.12 

3. *7 

1970... 

10.35 

-2.28 

9.71 

9,07 

5.63 

3.92 

5.58 

6.67 

10. 5U 

3.83 

4,37 

3.26 

5.93 

6.21 

7.58 

3,62 

5.66 

1971... 

3.25 

12.98 

10.17 

9.02 

13.17 

9,90 

7.2* 

1.01 

1.5* 

4,1( 

-0.51 

2.0* 

6.80 

10,70 

3.27 

1.66 

6.16 

1972... 

1.53 

13.76 

11.59 

7,48 

3.97 

6.92 

11.7* 

6.33 

7.75 

6.6( 

6.21 

14,73 

6.96 

6.12 

6.62 

9,67 

8.39 

1973... 

197*... 

102,  PERCENT  CHANGE 

IN  MONEY  SUPPLY 

PLUS  TIME  DEPOSITS  AT  COMMERCIAL 

BANKS  (H2) 

(ANNUAL  RATE#  PERCENT) 

average  for  period 

1945... 

— 

— 

*  t  - 

— 

1946,, • 

... 

-  T  - 

-  *  - 

ft 

... 

... 

,  .  , 

-  - 1 

t  -  ‘ 

-  f  - 

-f 

T-t 

1947,,, 

-  -  - 

3,36 

5.67 

7.51 

5.80 

*.12 

1,64 

6.51 

5.71 

1.62 

*.87 

0.00 

•  ■  - 

5.81 

4.64 

2.16 

• . . 

1946,., 

3.23 

0.00 

-4,64 

-2. *3 

-1.62 

0,00 

1.62 

1.6i 

-C.81 

-0.81 

-1.62 

-2.** 

-0.5* 

-1.35 

0.61 

-1.62 

•0.66 

1949,,. 

-1.63 

0.00 

0.00 

1.63 

2.44 

•0,61 

-0,61 

-1.63 

-0.81 

0.00  0.61 

1.63 

-0.54 

1.09 

•1.06 

0.61 

0,07 

1950... 

2.44 

6.49 

3.23 

6,44 

5.60 

3.19 

3.18 

2.36 

0.79 

3.16  2.37 

3.15 

4.05 

5.08 

2.12 

2.69 

3.54 

1951... 

3.92 

2.35 

3.90 

2.3: 

3.81 

3.87 

6.r 

5.3'; 

8.*1 

5.31  9.07 

6.75 

3.39 

3.36 

6.65 

7.0* 

5.11 

1952... 

4,41 

5.9« 

2.96 

3,6( 

4.41 

5.13 

3.65 

5.0( 

7.2* 

3.60  5.7* 

3.57 

4,46 

*.*1 

5.33 

*.30 

*.62 

1953... 

1.92 

2.13 

6,39 

3.53 

3.52 

l.*0 

2.81 

2.6( 

l.*0 

3.49  2.09 

2.78 

3.31 

2.82 

2.3* 

2.79 

2.81 

1954,.  • 

3,46 

3. *5 

3.44 

-0.69 

10. 3< 

3,41 

6.11 

6,0( 

2.02 

5,37  4,66 

2.00 

3. *5 

4,34 

4,74 

*.02 

4.14 

1955... 

5.9( 

7.23 

-1.31 

3.2r 

*.5^ 

0,00 

3.2‘ 

o.o< 

3.26 

1.95  -0.65 

2.60 

3.9fl 

2.63 

2,lfl 

1.30 

2.52 

1956,*. 

1.3( 

o.oc 

2.59 

3.23 

-0,64 

3.22 

1.21 

0.0( 

5.1* 

1.28  3.19 

2.55 

1.30 

1.94 

2.14 

2.3* 

1.93 

1947,,. 

4.45 

2.53 

4,42 

1.89 

3.73 

1.25 

3.76 

3.1i 

0.62 

1,24  1.24 

0.00 

3.80 

2.30 

2.50 

0.63 

2.36 

19?tt,», 

•1.2< 

1*.29 

9.83 

9.1* 

7.86 

10.81 

*.76  7.71 

3.53 

4.11  6.44 

2.33 

7.61 

9.27 

5.33 

*.29 

6.63 

1949... 

7.55 

0.56 

3. *5 

*.02 

*.00 

2.85 

5.12  -2.83  -0.57 

-2.2'T  1.1* 

-1.70 

3.66 

3.82 

0.57 

-0.94 

1.78 

I960.*. 

-1.1* 

-4,56 

-1.14 

3.43  -1.14  2,66 

6.55  7.92  6.74 

*.*7  5.57 

3.33 

-2.26 

1.72 

7.74 

4,46 

2.91 

1961... 

*.97  8.26 

2.73 

6.55  7.05  *.85 

1  4.83  4,6: 

4.80 

5.31  6.3* 

1.58 

5.31 

6.i: 

*.81 

4,41 

5.17 

1962. »« 

4.40  7.62 

9.32 

8.22  2.55  6.09 

1  3,04  1.52  4,04 

6,06  6,00 

6.46 

8.51 

5.2* 

2.87 

7.51 

6,04 

1963... 

9,39  5,39 

6.35 

7.28  6.76  6.72 

6.2: 

5.22  5.67 

8.00  10.75 

-0.46 

7,04 

6,92 

5.70 

6.10 

6.44 

1964,,. 

5.10  5.0( 

4.60 

3.66  7.76  7.26 

6,56  8,06  9,34 

6.62  9.65 

6.09 

4.9J 

6.23 

8.83 

7,45 

6,62 

1965,., 

6,23  9,46 

6.40 

5,52  S,07  6,42 

6,36  7,66  10.72 

11.85  10.11 

9.23 

6.o: 

6,3« 

6,91 

10.40 

6.44 

1966,,. 

9.06  6.32 

5.50 

10.95  5.8 

1.93 

3.06  ‘4, 61  7,27 

1.14  2.66 

4,V3 

7.i; 

6.23 

4.91 

2.91 

5.31 

1967,,, 

5.66  13.53  10.76 

5.52  1*.30  12.32 

11.46  10.66  9.51 

6,03  6,94 

6,56 

9,95 

10.71 

10.5! 

7.18 

9.61 

1966,,, 

5,49  9,56  6.76 

6.*0  9.39  7.65 

6.94  11.63  9,76 

10.65  12.80 

10. *5 

7.21 

7.6) 

9.51 

11.30 

6,96 

1969,., 

7.22  5.93  *.97 

*.02  3.08  3.99 

-1.53  -3.07  0.92 

1.8*  3.07 

-0.31 

6.04 

3.70 

-1.23 

1.53 

2.51 

1970... 

3.06  -2.1*  6.56 

10.63  7.52  6.28 

11.31  13.56  11.66 

9.53  8.02 

9.67 

3.16 

8.1* 

12.18 

9.07 

8.1* 

1971... 

11.65  19.6*  16.69 

12.18  13.13  10.60 

7.09  4,70  4.42 

9.33  7.72 

6,95 

16,71 

11.93 

5.*0 

8.67 

10.71 

1972... 

10.91  1*.06  11.66 

7,36  6,5c 

10.44 

12.76  9,77  9,69 

11.02  8.13 

12.  *6 

12.22 

8.7* 

10.74 

10.5* 

10,57 

1973.*, 

1974,., 

_ 

103.  PE^CtNT  CHANGE  IN  HONCV  SUPPLY  PLUS  TIME  DEPOSITS  AT  BANKS  AND  NON-BANK  INSTITUTIONS  (H3)^ 
(ANNUAL  RATE,  PERCENT) 


AVERAGE  POR  PERIOD 


1945,.. 

1946,,. 

... 

•  t  “ 

•  .  a 

8-8 

r-. 

•  - 1 

8.8 

a.a 

t  8  8 

8  a  8 

8  a. 

.88 

8.8 

8  8  a 

19*7... 

... 

-  f 

-  8  t 

t-t 

t  •  8 

8  -  t 

a.a 

t  8  t 

T  8  8 

8  a  . 

8  8. 

8  8  8 

8.8 

■  a  • 

•  8  8 

8  a  a 

a.a 

1946.., 

t  t  t 

“  *  - 

t  .  t 

T  -  - 

a  a  a 

.88 

8  8  8 

8.8 

8  8. 

8.8 

8  8  8 

8.8 

1949,,, 

... 

•  •• 

... 

... 

.a. 

•  •• 

... 

... 

.8. 

.8. 

.8. 

8.8 

.8. 

... 

... 

8,8 

1950... 

-ft 

— 

— 

— 

1951... 

•  •• 

-  t  - 

-  8  t 

8  -  8 

a  -  8 

8.8 

a.a 

a  •  8 

8  8  8 

8  8. 

... 

8  8  8 

8.8 

1952... 

... 

-  f  “ 

“  •  t 

8  -  8 

at. 

8  a  a 

8.8 

a.a 

*  a  8 

a  8  . 

8  8  8 

.88 

.  8  . 

8  8  8 

8.8 

1963... 

... 

-  •  t 

t  8  t 

•  ■  • 

8  T  a 

•  •  • 

8.8 

8.8 

8.8 

.a  8 

8  8  8 

.  ^  . 

.  8  . 

8.8 

1954,,, 

... 

-  ,  T 

t  •  t 

•  •  . 

at. 

.88 

*  a  - 

8.8 

8  8  8 

-  - 

1955.. . 

1966.. . 

••• 

... 

... 

'-H 

... 

••• 

... 

... 

... 

u: 

1957... 

... 

“  t  “ 

•  8  8 

.  a  . 

8  t  , 

a  , 

8.8 

8.8 

a.a 

8  8  8 

8 

8.8 

1956,., 

... 

-  8  “ 

t  ,  t 

8  8  8 

a  a  a 

8  8  8 

8  8 

a  ■  a 

.  8  . 

8.8 

1959,,, 

... 

2.90 

5.37 

5.75 

5.73 

4,66 

6.06 

1.21 

2.01 

0.80 

2.41 

1.20 

... 

5.45 

3.10 

l.*7 

... 

1960... 

1.60 

-0.80 

1.60 

5.20 

2.39 

*.37 

9.11 

9.0* 

7.60 

8.59 

6.94 

4,96 

0.60 

3,99 

6.65 

6.17 

«.90 

1961... 

7.25 

0.73 

4.90 

7,50 

8.20 

6,66 

6,63 

6.23 

6.56 

6.66 

7.57 

4,6! 

6.96 

7,45 

6.47 

6,37 

6,61 

1962... 

P,56 

6,65 

9.49 

9.07 

5.19 

6.55 

5.48 

4,76 

6,46 

9.13 

9.39 

7,91 

6,97 

6,94 

5.57 

6.64 

7,56 

1963,,, 

10.91 

7,66 

6.14 

9,05 

8.3* 

6.29 

7,60 

6,92 

6.66 

9.02 

10.60 

2.7! 

6,97 

6.56 

7.13 

7.52 

8.05 

1964,,, 

7.02 

6,96 

6,33 

6.00 

8.96 

6,30 

9.71 

9.34 

9.85 

8.05 

9.42 

7.3( 

6,76 

7,75 

9.63 

6.26 

8.11 

1965,., 

6,44 

6,94 

6.36 

6.35 

5.77 

6,20 

6,14 

7.82 

9,91 

10.82 

9.21 

6,6( 

7,92 

6.77 

6.62 

9.57 

8.22 

1966,., 

8.30 

5.92 

5.38 

7.65 

*.3l 

2.53 

2.27 

3.52 

8.02 

2.25 

3.2* 

5.7J 

6.53 

4.63 

3.94 

3.7* 

4.76 

1967... 

6.43 

12.05 

9.74 

7. *9 

13. *4 

11.63 

11.29 

10.25 

9.01 

8.25 

6.83 

8.11 

9.*1 

10.65 

10,16 

7.06 

9,36 

1966,., 

5.63 

6,07 

6.66 

6,20 

6.15 

7.00 

6.53 

V.95 

6,56 

9,36 

10.78 

9,01 

6,79 

7.12 

8.39 

9.72 

8.00 

1969,,, 

6,66 

6,00 

5.35 

4.10 

3.27 

3,67 

-0,20 

-1.62 

1.63 

1.63 

2.43 

0.61 

6,00 

3.75 

—0.06 

1.62 

2,63 

1970... 

2.02 

-1.82 

6,47 

6.44 

6,99 

6.35 

10.86 

12.92 

12.20 

10.5* 

10.07 

11.12 

2.22 

7.26 

11.99 

10. 5R 

6,01 

1971... 

12.88 

18.10 

18.20 

1*.52 

l*.7o 

12.60 

10.39 

6.24 

8,16 

11.35 

10.07 

10.91 

16.39 

13.9* 

6,94 

10.60 

12.52 

1972.. . 

1973.. . 

1974.. . 

12.36 

14,69 

13.06 

9.69 

10.60 

12.23 

1*.*3 

12.57 

12.** 

12.77 

10.11 

12.87 

13.37 

10.91 

13.15 

11.85 

12.32 

NOTl:  UelMs  othsmls*  aot«d,  thsM  ••rlss  cootslo  mo  revisions  but  srs  rsprintsB  for  ths  convosisecs  of  tbs  mor. 


(Juljr  1»74) 


*Tbis  series  cootsiss  revisions  befinning  eitb  I960. 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Annual 

Quarterly 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

67.  BANK  RATES  ON  SHORT-TERM  BUSINESS  LOANS#  35  CtTlES’^l 

250.  balance  on  6000S 

and  SERVICES,  EXCLU0IN6 

transfers 

(PERCEN7> 

AVERAGE 

UNDER  military 

GRANTS’  (MILLIONS  OF  DOLLARS)  I 

total 

19«5 . 

2,30 

2,30 

1946 . 

2.10 

2.00 

2.00 

2.10 

2.05 

1996 . 

•  •  • 

7,807 

1947 . 

1946 . 

2.53 

* 

1950 . 

3’27 

1951 . 

*** 

*  * 

1953 . 

3.59 

3.73 

3.79 

3,76 

3.69 

1953 . 

•  a  • 

532 

1954 . 

3.72 

3.60 

3.56 

3.55 

3.61 

1959 . 

aaa 

1*959 

1955 . 

3.59 

3.56 

3.77 

3.93 

3.70 

1955 . 

aaa 

2,153 

1956 . 

3.93 

9.19 

9.35 

4.36 

9.20 

1956 . 

aaa 

9,195 

1957 . 

4.36 

4.40 

4.63 

9.85 

9.62 

1957..,,. 

aaa 

5,901 

aaa 

i*i3i 

1963 . 

5,01 

1963..... 

1*562 

1969 . 

4,99 

4,99 

4.96 

5.00 

4.99 

1969 . 

2,285 

1,975 

2,157 

2,127 

8,592 

6,27 

739 

617 

1971 . 

6,59 

6.01 

6.51 

6.16 

6.32 

1971 . 

719 

-40 

i7 

-660 

-170 

1972 . 

5.52 

5.59 

5,64 

6.33 

5.82 

1972 . 

-1,763 

-1,722 

-1,199 

-1,330 

•6*009 

7.35 

10.08 

1973 . 

1979 . 

1974 . 

252.  EXPORTS  Of  6000S  AND  SERVICES#  EXCLUOINO  TRANSFERS 

253,  IMPORTS  OF  GOODS 

ANO  SERVICES’ 

UNDER  HILI79RY 

GRANTS*(MILL10NS  OF  DOLLARS)  | 

TOTAL 

(MILLIONS  OF  DOLLARS) 

TOTAL 

1946 . 

19,792 

1996 . 

ate 

eta 

6,985 

1997 . 

19,819 

1947 . 

•  •• 

aaa 

8,202 

1946 . 

16*661 

1946 . 

•  •• 

aaa 

10*343 

1951 . 

18.869 

1951 . 

•  *• 

aaa 

15,097 

1952 . 

18,122 

1952 . 

•  •• 

aaa 

15,766 

17*076 

1953 . 

1954 . 

1955 . 

17*795 

1956 . 

23,772 

1956 . 

•  •• 

aaa 

19,627 

1957 . 

26,653 

1957,,.,. 

,,, 

aaa 

20,752 

195S . 

23,217 

1958 . 

•  a* 

aaa 

20,861 

1959 . 

1959 . 

23*342 

7,197 

7#227 

26*773 

5*604 

5*953 

23*191 

7#  332 

7#  764 

7#737 

30*512 

1962 . 

6*341 

6*495 

25*424 

1964 . 

9,200 

9#674 

9,917 

9*620 

37,309 

1964., ... 

6,915 

7*099 

7,260 

7*493 

26*766 

6*195 

10#R77 

9*263 

9*690 

9*999 

36*164 

11#503 

10*059 

41*137 

13#169 

12*475 

46*272 

54*979 

1969 . 

11*673 

13*939 

14*155 

53*635 

15# 796 

15*131 

59*391 

1971 . 

16.291 

16*620 

17,095 

15,996 

65*449 

1971 . 

15,577 

16*660 

17,028 

16,356 

65,619 

1972 . 

17,265 

17,212 

18.323 

19,618 

72,918 

1972 . 

19,028 

18,939 

19,517 

20*946 

78,927 

1973 . 

1973 . 

1979 . 

1974 . 

515.  U.S.  BALANCE  OF  PAYMENTS  ON  GOODS#  SERVICES  ANO  REMIT* 

517. 

U.S.  BALANCE  OF  PAYMENTS  ON  CURRENT 

ACCOUNT' 

T9NCES 

'(MILLIONS  OP  DOLLARS) 

TOTAL 

(MILLIONS  OF  DOLLARS) 

total 

1946 . 

•  •• 

1996 . 

aaa 

aaa 

1997 . 

•  •• 

1947,,.,, 

aaa 

aaa 

1946. 

5,887 

1998 . 

aaa 

1,993 

5*577 

1949 . 

560 

U359 

1950 . 

f,  337 

1951 . 

302 

1952 . 

1,785 

1952 . 

... 

-175 

1953..... 

-112 

1953 . 

aaa 

-1*949 

1959 . 

1,326 

1959 . 

aaa 

-321 

1955 . 

1,556 

1955 . 

aaa 

-395 

3*455 

1956 . 

1*722 

1957..,,, 

5,172 

1957 . 

ata 

3,556 

1958 . 

1,611 

1958 . 

aaa 

•5 

•505 

1959 . 

1*333 

3*465 

90 

263 

576 

670 

1*601 

i#l57 

4*923 

712 

673 

1962 . 

949 

1,267 

1,172 

988 

9,377 

1962 . 

939 

626 

715 

985 

2,960 

1963 . 

542 

691 

712 

3*199 

1#699 

7*676 

1*631 

1*265 

1*475 

5*766 

1*356 

i#774 

l#654 

i#310 

6*095 

1965 . 

947 

1,297 

1*193 

651 

4*267 

696 

664 

3*653 

1966 . 

654 

565 

277 

445 

1*943 

927 

3*349 

1967 . 

515 

374 

437 

359 

-132 

1966 . 

•296 

31 

-75 

-137 

217 

150 

16 

1969 . 

.464 

-741 

-162 

•253 

-1*633 

365 

136 

1*410 

1970 . 

-32 

21 

22 

-335 

-324 

•1#273 

-1*774 

1971 . 

•102 

-921 

-952 

•1*641 

•3*617 

1972 . 

-2,167 

-2,118 

•1#579 

-1#769 

-7,639 

1972 . 

-2,753 

.2,676 

-2,152 

•2*226 

-9,807 

1973 . 

1979 . 

1979 . 

*11ils  Mrlss  coetslM  mo  revlaloM  bat  Is  rsprlsted  for  tba  coevanlobca  of  tbs  ussr. 

’Tlili  MrlM  coatslM  r«vl>l<ms  b«clMila«  vltk  IMl.  (July  1*74) 

*Tbls  ssriss  costsibs  rsvlslons  bscisalac  vltb  IMS. 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Annual 

Quarterly 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

Year 

IQ 

II  Q 

III  Q 

IV  Q 

519.  U.S.  BA 

lance  of  payments  ON  CURRENT  ACCOUNT  AND  LONG-  I 

521.  U.S. 

BALANCE  OF 

PAYMENTS— NET  LieuiOlTV 

BALANCE* 

TERM  CAPITAL '(MILLIONS 

OF  DOLLARS) 

TOTAL 

(MILLIONS  Of  DOLLARS) 

total 

. . 

1996 . 

t . 

19*6 . 

•  •• 

aaa 

aaa 

19*7 . 

•  ■  • 

•  •• 

1997,.... 

•  •  • 

aaa 

aaa 

19«6 . 

•  ■  • 

•  •• 

19*8 . 

•  •  • 

aaa 

aaa 

1999 . 

1950 . 

19S1 . 

it! 

•  •• 

1951 . 

•  •• 

aaa 

aaa 

1952 . 

1953 . 

•  •• 

aaa 

aaa 

19b* . 

!■! 

•  •• 

195* . 

•  •• 

aaa 

aaa 

1955 . 

1956 . 

it! 

•  •• 

1956 . 

,,, 

aaa 

aaa 

1957 . 

•  •  • 

,,, 

1957 . 

•  •• 

aaa 

aaa 

1956 . 

■  t . 

*•• 

1950 . 

•  •• 

aaa 

aaa 

1959, 

-377 

I960 . 

•675 

-690 

-920 

-1*199 

-3,677 

-917 

-15 

1961 . 

-562 

110 

-679 

-1,123 

-2,252 

-1*026 

1962 . 

•1*006 

-421 

•995 

-990 

-2,86* 

1963 . 

-1,075 

•609 

353 

-3 

-1,328 

1963 . 

-1#266 

-1,022 

•200 

-207 

-2,713 

-75 

1969,,,.. 

•190 

-418 

•662 

-1,275 

-2,696 

•176 

1965..... 

-1#066 

-131 

-659 

-602 

-2,478 

•776 

1966..... 

-679 

-291 

-493 

-699 

-2*151 

-267 

-3*723 

1967,,... 

•620 

-909 

•1*025 

-1,926 

-4,683 

-1*935 

1966..... 

-773 

IS 

-296 

-558 

-1*611 

1969. •••• 

-•18 

-2.108 

-1,273 

23* 

-3,637 

1969 . 

-1,473 

-3*099 

-1*966 

391 

-6*0S1 

-3*776 

-636 

•666 

-922 

-3*651 

1971 . 

-2*606 

-5*670 

-9*303 

-4*165 

•21*965 

1972 . 

-3,«98 

-2,303 

-2,908 

-2,04* 

-11,235 

1972 . 

-3,327 

-2,3*6 

-4*995 

-3,736 

-13,056 

1973..... 

1974^..,. 

1974 . 

522.  U 

S.  BALANCE 

Of  PAYMENTS 

—OFFICIAL  RESERVE 

530.  LIQUID  LIABILITIES  TO  ALL  FOREIGNERS#  TOTAL 

TRANSACTIONS  BALANCE '(MILLIONS  Of  DOLLARS} 

TOTAL 

OUTSTANDING 

^  (MILLIONS  Of  DOLLARS} 

END  OF  YEAR 

. . 

1996 . 

■  t  • 

. 

•  .  • 

19*6 . 

f  T  e 

aaa 

aft 

aaa 

aaa 

19*7 . 

•  •  • 

•  •  • 

•  ■  • 

,,, 

19*7 . 

,,, 

,,, 

aaa 

aaa 

5,905 

1946 . 

•  •  • 

•  •• 

•  •  • 

,,, 

1996 . 

*•• 

aaa 

aaa 

aaa 

6,82* 

1950 . 

1951 . 

•  •  • 

• » t 

•  •  • 

•  •• 

1951 . 

... 

... 

ata 

t-t 

8,726 

1952 . 

•  A  • 

•  •  • 

•  •  ■ 

•  •  • 

1952 . 

•  •• 

aaa 

aaa 

aaa 

10,3*7 

1953 . 

•  •  • 

•  •  • 

•  •  • 

,,, 

1953 . 

,,, 

aaa 

aaa 

aaa 

11,275 

195* . 

•  ■  • 

•  •  • 

•  •• 

,  ,  , 

1959..,.. 

tea 

aaa 

aaa 

aaa 

12,336 

1955 . 

•  •  • 

•  •• 

,,, 

1955 . 

,,, 

aaa 

aaa 

aaa 

13,396 

1956..««» 

•  •  • 

•  •• 

,,, 

1956 . 

,,, 

aaa 

aaa 

... 

15,238 

1957 . 

1957 . 

15*625 

1956. •••• 

•  t  . 

•  •  • 

•  T. 

•  •• 

1958 . 

•  ■  • 

aaa 

•  *  a 

aaa 

16*695 

•962 

-1#959 

-3*903 

I960 . 

21*027 

-479 

-736 

22*936 

-971 

-913 

1963 . 

-976 

-997 

-107 

96 

-1,93* 

1963 . 

24,7*1 

25,807 

26,178 

26,322 

26,322 

-313 

-1*539 

1965 . 

-667 

2*8 

-18 

-833 

-1,290 

1965 . 

28,3*2 

28,006 

29,051 

29,1 is 

29*115 

•367 

5U2 

179 

-1*139 

-3*916 

1967 . 

391 

2*739 

-i#770 

•9# 639 

1970..... 

•5# 766 

-llr737 

•29*753 

1971 . 

1972 . 

-3,1*7 

-672 

-4,722 

-1*611 

-10,35* 

1972 . 

66,925 

69,880 

75,498 

78,706 

78,706 

1973 . 

1973 . 

197* . 

197* . 

532.  LIWIO  AM)  CERTAIN  NONLIOUID  LU6ILITIES  TO  FOREIGN 

53*.  U.S. 

OFFICIAL  RESERVE  (ASSETS)  POSITION,  EXCLUDING 

official  AGENCIES, 

TOTAL  OUTSTANDING  9  (MIL.  DOL.l 

END  Of  YEAR 

1  military  GRANTS  ^  (MILLIONS  Of  DOLLARS} 

END  Of  YEAR 

1995 . 

19«6 . 

t  “  t 

•  *  • 

19*6 . 

t  t  . 

aaa 

aaa 

aaa 

aaa 

1997,,,., 

,,, 

•  •• 

1997 . 

,,, 

aaa 

aaa 

aaa 

24,023 

1996 . 

,,, 

,,, 

•  •  • 

,,, 

. . 

,,, 

aaa 

aaa 

25,759 

1999 . 

1951 . 

... 

1951 . 

t  t  t 

aaa 

aaa 

aaa 

24,300 

1952 . 

,,, 

,,, 

,,, 

1952 . 

•  •  • 

aaa 

aaa 

aaa 

24,715 

1953 . 

,  •  . 

,,, 

,,, 

1953 . 

•  a. 

aaa 

aaa 

aaa 

23,459 

1959 . 

,  ,  , 

•  •  . 

•  •  • 

1959 . 

a  •  a 

aaa 

aaa 

aaa 

22,979 

1955 . 

,,, 

•  ■  • 

1955 . 

aaa 

aaa 

aaa 

aaa 

22,797 

1956 . 

,,, 

,  ,  , 

... 

1956 . 

aaa 

aaa 

aaa 

aaa 

23,666 

1957 . 

,  •  , 

,  ,  , 

,,, 

1957 . 

aaa 

aaa 

aaa 

aaa 

24,632 

1956 . 

1959 . 

*  ’ 

*  * 

*  * 

*  * 

11#396 

1961...., 

11,9*0 

11,6*5 

12,572 

12,630 

i2,630 

1961 . 

18^988 

19,308 

iV,521 

18^753 

18,753 

13#C55 

. . 

19«105 

15#029 

15#250 

1969 . 

1*,*38 

15,188 

15,79* 

16,755 

16,755 

196* . 

i6,89* 

i6,591 

16,521 

16,672 

16,672 

1965 . 

15,573 

15,736 

15,972 

16,022 

16,022 

1965 . 

15,030 

15,762 

15,721 

15,450 

15.450 

1966, ,,,, 

15#797 

1967,,,,, 

16,295 

17, *2* 

17,81* 

19,402 

i9,*02 

1967 . 

13,855 

i*',27* 

14*699 

1*^830 

14,630 

1966 . 

ie,*07 

16,99* 

17,A93 

16,57* 

18,57* 

1968 . 

13,926 

14,063 

14,63* 

15,710 

15,710 

1969,,,,, 

16#911 

17# 732 

19^909 

20#951 

22#262 

19*967 

1971..,,. 

26# 960 

39#569 

95#915 

12*167 

61,526 

61*526 

12,270 

13,3M 

13,217 

13,151 

13,151 

197* . 

1979 . 

NOTI:  ualMs  othervlM  eoted,  thee*  serlM  coetsia  »o  revUlOM 


‘Tills  series  coetslss  rsvlsloes  bsciaaisc  vltS  1M3. 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Quarterly 

T 

1  II Q  IIIQ 

IV  Q 

Annual 

Year 

1  Q 

II Q  j  IIIQ 

936.  HEPCHAWISE  EXPORTS.  ADJUSTED.  ExCLUDIM  HILITARY 
WANTS' (MILLIONS  Of  DOLLARS) 


19A9 . 

19*6 . 

19«T . 

1998  . 

1999  . 


9.669 

4,916 

9.031 

9.018 

19.690 

9.099 

4,606 

9.038 

9.169 

20.108 

9.077 

9,336 

9.331 

9.037 

20.761 

9.063 

5,599 

9.671 

9.939 

22.272 

6.292 

6,199 

6.923 

6.637 

29.901 

9.667 

6,936 

6.663 

6.973 

26.961 

7.193 

7,171 

7.908 

7.938 

29.310 

7.668 

7,714 

7.663 

7.601 

30.666 

7.999 

6,390 

8.896 

8.399 

33.626 

7.986 

9,465 

9.981 

9.862 

36.919 

10.230 

10,956 

10.703 

10.996 

91.997 

10.697 

10,619 

11.919 

9.963 

92.799 

11.699 

11,934 

12.397 

13.222 

98.768 

997.  merchandise  imports,  adjusted,  excluoinc  military 

(MILLIONS  OF  DOLLARS) 


5,067 

9,973 

7.597 

6.879 

9.081 

11.176 

10.838 

10.975 

10.353 

11.927 

12.803 

13.291 

12.992 

15.310 

3.812 

3.898 

3.698 

3.990 

19,798 

3.399 

3.938 

3,809 

3.896 

19,537 

3.966 

9.080 

9.116 

9,098 

16.260 

9.069 

9.226 

9,372 

9.386 

17.098 

9.916 

9.998 

9,756 

9,930 

18.700 

9.688 

9.989 

9.567 

5.771 

21.910 

6.030 

6.170 

6.617 

6.676 

29.993 

6.668 

6.976 

6.970 

7,192 

26.868 

7.823 

8.136 

8.976 

8.996 

32.991 

7.989 

9.972 

9,271 

9,375 

39.807 

9.727 

9.831 

9.961 

10,269 

39.788 

10.799 

11.699 

11.912 

11,116 

99.976 

13.982 

13,329 

13,953 

19,990 

59,799 

990.  U.S.  INVESTMENT  INCOME.  MILITARY  SALES.  AND  OTHER 
SERVICES  EXPORTS.  EXCLU0IN8  MILITARY  WANTS ’(MIL.  OOL.) 


991.  FORElfiNERS'  INVESTMENT  INCOtJE.  MILITARY  EXPENDITURES. 
AND  other  services  IMPORTS  (MILLIONS  Of  DOLLARS) 


1991 . 

1992 . 

1993 . 

1999 . 

1995 . 

1996 . 

1997 . 

1998 . 

1999 . 

•  •  • 

1960 . 

946 

944 

999 

1.092 

1961 . 

1.129 

1.110 

1.166 

1.209 

1962 . 

1.169 

1.295 

1.299 

1,997 

1963 . 

1,379 

1.327 

1.370 

1.969 

1969 . 

1.606 

1.981 

1.632 

1.986 

1969 . 

1.799 

1.857 

1.669 

1966 . 

1#749 

1.762 

1.R18 

1.903 

1967 . 

1.867 

i#e49 

2.076 

2.136 

1968 . 

2.012 

2.260 

2.260 

2.218 

1969 . 

2.399 

2,434 

2.966 

2.609 

1970 . 

2.786 

2.630 

2,661 

2.663 

1971 . 

2,781 

3,109 

2#794 

3.311 

1972  . 

1973  . 

1979 . 

2,992 

3.027 

3.287 

3.928 

rl««  coNtalM  rvvisioM  b*c 
rlM  coatalM  ravftaioM  b*c 
rlM  coMtataa  raviaiow  bag 
rlaa  coatataa  ravUloaa  bag 
rlaa  coatalaa  ao  ravuloaa 


IM  bitb  Iggg. 
lag  altb  1971. 

1^  altb  Itgg. 
li«  altb  IRgg. 
la  lagrlatad  for 


1990  . 

1991  . 

1992  . 

1993  . 

1999 . 

1999 . 

1996  . 

1997  . 

1996 . 

1999 . 


•  •• 

••• 

••• 

::: 

2.229 

2.786 

2.792 

::: 

::: 

... 

2.920 

3.871 

9.928 

5,971 

5.977 

6.268 

6.829 

7,961 

7.909 

8.032 

2.172 

2.198 

2.209 

2.106 

8.639 

2.197 

2.166 

2.199 

2.190 

8.699 

2.239 

2,261 

2.279 

2.397 

9.169 

2,J59 

2.377 

2.990 

2.999 

9.639 

2.999 

2.901 

2.909 

2,963 

10.066 

2.988 

2.711 

2.689 

2.868 

10.892 

2.983 

3,113 

3,273 

3.323 

12.691 

3.969 

3.983 

3.699 

3,983 

19,271 

3,679 

3,726 

3.899 

3,979 

19,281 

9.089 

9,367 

9.600 

9.780 

17.828 

9,771 

9.991 

9.983 

9.862 

19.603 

9.828 

9,961 

9.116 

9.290 

20.193 

9.596 

9,609 

9.969 

9.998 

22.673 

993.  INCOME  ON  FUREI6N  INVESTMENTS  IN  THE  U.S. 
(MILLIONS  Of  OOLLArtS) 


1990  . 

1991  . 

1992  . 

1993  . 

1999 . 

1999 . 

1996  . 

1997  . 

1998  . 

1999  . 


1960 . 

290 

279 

278 

253 

1961 . 

254 

299 

266 

279 

1962 . 

266 

289 

297 

297 

1963 . 

325 

337 

351 

371 

. 

370 

379 

373 

909 

1965 . 

410 

959 

990 

987 

1966 . 

490 

919 

982 

611 

1967 . 

601 

600 

989 

639 

1968 . 

690 

799 

779 

8u0 

1969 . 

929 

1,078 

1.292 

1.319 

1970 . 

1#344 

1.322 

1.289 

1.217 

1971 . 

1#160 

1.139 

1.293 

1.390 

1972 . 

W429 

1.956 

1.901 

1.661 

C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 


IQ  II Q  IIIQ 


54«.  RECfIPTS  PROM  FOREtfiN  TRAVELERS  IN  THE  U.S.‘ 
(MILLIONS  OF  COLLARS) 


S46.  RECEIPTS  FOR  TRANSPORTATION  AND  OTHER  SERVICES 
(MILLIONS  OF  DOLLARS) 


1945  . 

1946  . 

1947  . 

1940 . 

1949  . 

1950  . 

1951  . 

1952  . 

1953  . 

1954  . 

1955  . 

1956  . 

1957  . 

1958  . 

1959  . 


65S 

654 

676 

661 

664 

676 

6  72 

700 

714 

714 

726 

744 

734 

791 

805 

610 

653 

646 

867 

664 

453 

958 

948 

977 

976 

1.016 

1.03R 

1/036 

3  076 

1.095 

1.110 

1/126 

»160 

1.177 

1.188 

1/166 

1.307 

1.322 

1/333 

r366 

1.437 

1.492 

1/494 

»557 

1.604 

1.639 

1/946 

a  647 

1.698 

1.737 

1/663 

Quarterly 


IQ  II Q  IIIQ  IV  Q 


PAYMENTS  OY  U.S.  TRAVELERS  ARROAD 
(MILLIONS  OF  DOLLARS) 


1960 . 

71 

69 

64 

66 

335 

1961..,.. 

66 

112 

111 

94 

402 

1962 . 

110 

189 

154 

204 

656 

1963 . 

187 

195 

127 

146 

657 

1964 . 

207 

151 

192 

198 

747 

1965 . 

»07 

166 

229 

206 

630 

1966 . 

196 

214 

203 

216 

629 

1967 . 

329 

239 

240 

341 

1.150 

1968 . 

302 

343 

392 

356 

1.392 

1969 . 

407 

328 

441 

336 

1.512 

1970 . 

268 

435 

347 

429 

1/476 

1971 . 

496 

507 

469 

419 

1.912 

1972 . 

326 

281 

252 

295 

1.154 

1973 . 

1974 . 

271 

1946.«b«« 

462 

364 

1947 . 

573 

334 

1946 . 

631 

392 

1949 . 

700 

419 

1950 . 

754 

473 

1951 . 

757 

550 

1952 . 

640 

574 

1953 . 

929 

595 

1954 . 

1/009 

654 

1955 . 

1/153 

705 

1956 . 

1.275 

785 

1957 . 

1.372 

825 

1958 . 

1/460 

902 

1959 . 

1.610 

231 

919 

I960 . 

435 

447 

437 

431 

1.750 

242 

947 

1961 . 

440 

437 

442 

4o6 

1.785 

229 

997 

1962 . 

466 

463 

486 

502 

1/939 

264 

1.015 

1963 . 

503 

525 

545 

541 

2/114 

315 

1.207 

1964.BB.. 

531 

544 

555 

581 

2/211 

377 

1.380 

1965 . 

600 

603 

610 

625 

2.438 

412 

1.590 

1966 . 

644 

676 

666 

671 

2.657 

428 

1/646 

1967..««b 

707 

643 

914 

743 

3.207 

460 

1.775 

1968 . 

760 

738 

766 

744 

3/030 

513 

2.043 

1969 . 

821 

834 

650 

666 

3.373 

603 

2.331 

1970 . 

946 

1.005 

1.010 

1.019 

3.980 

655 

2/446 

1971 . 

1/064 

1/064 

1/049 

1.134 

4.311 

710 

2.717 

1972 . 

1/191 

1.212 

1.233 

1.308 

4/944 

1973 . 

1974 . 

U.S.  military  Expenditures  abroad*  a 
(MILLIONS  OF  DOLLARS) 


549.  payments  for  transpoktation  and  other  services 

(MILLIONS  OF  OOLLAHS) 


1945 . 

1V46 . 

1947 . 

1944 . 

1949 . 


‘T6ls  Mrlu  coaUiM  r«Tlslaa>  iMflulac  with  1949.  ‘Tlilh  awrlwi  coatalu  rwwlslo 
1970.  ‘mil  Hrlwa  cowtalhs  rwTlhlowa  baclaalac  with  1944. 


I960 . 

666 

663 

669 

665 

1961 . 

677 

693 

731 

723 

1962 . 

713 

726 

728 

766 

1963 . 

768 

767 

616 

822 

1964 . 

851 

845 

677 

6dl 

1965 . 

694 

934 

676 

962 

1966 . 

964 

997 

i.nso 

1.054 

1967 . 

1.071 

1.065 

1/035 

1.093 

1966,..,, 

1/120 

1.132 

1.189 

1.262 

1969 . 

1.136 

1.268 

1.287 

1.346 

1970 . 

1.303 

1.405 

1/476 

1/416 

1971 . 

1/430 

1.556 

1.571 

1/530 

1972  . 

1973  . 

1674,..,. 

1.7o4 

1/695 

1.721 

1.804 

kMclul^  with 

1M7.  *Tliis 

••rl«s  coatalas 

beflaalnc 

C.  Historical  Data  for  Selected  Series— Continued 


Quartefly  1 

_ 1 

i 

Annual 

1 

ii 

Quarterly 

_ 1 

Year 

IQ 

HQ  1  IIIQ 

_ i _ 

IV  Q 

Year 

IQ 

HQ 

HI  Q 

IV  Q  ! 

Annual 

960. 

FOREIGN  DIRECT  INVESTMENTS  IN  THE  U 

! 

561.  U.S.  DIRECT  INVESTMENTS  aBmOAO 

(MILLIONS  OF  DOLLARS) 

TOTAL 

(MILLIONS  OF  DOLLARS) 

TOTAL 

230 

1947 . 

•  •• 

10 

1947 . 

749 

19N6 . 

•  #* 

34 

1946 . 

721 

96 

660 

1950 . 

6C 

1950..... 

821 

1951 . 

•  •• 

90 

1951 . 

508 

132 

1992 . 

692 

1953 . 

•  •• 

196 

1953 . 

735 

1994 . 

•  •• 

124 

1954 . 

667 

1999 . 

•  •• 

197 

1955 . 

623 

1996«,»«. 

•  •• 

232 

1956 . 

1,951 

1957 . 

155 

1997 . 

2,442 

1996 . 

•  •• 

98 

1958 . 

1,181 

236 

1999 . 

1/372 

141 

i960 . 

343 

262 

434 

639 

1/674 

73 

496 

264 

463 

336 

1/996 

6 

132 

. . 

272 

429 

496 

499 

1,654 

•67 

•9 

1963 . 

620 

492 

334 

930 

1/976 

•9 

462 

613 

966 

2/326 

97 

1969 . 

1/249 

679 

639 

709 

3/466 

66 

1966 . 

726 

934 

917 

1/062 

3/661 

296 

1967 . 

707 

916 

947 

9e4 

3/137 

1966 . 

251 

5  23 

41 

319 

1966 . 

456 

843 

1,033 

676 

3,209 

270 

632 

1969«.«,» 

930 

1/004 

903 

439 

3/2T1 

190 

1#030 

1970 . 

1/279 

1/233 

1/014 

4/410 

1  •429 

•119 

1971,.««. 

1/299 

1/343 

1/490 

699 

4/943 

-215 

216  isa 

224 

363 

1972 . 

314 

1/316 

769 

3/917 

1973 . 

1974 . 

1974 . 

964 

F0RE16N  PURCHASES  Of  U.S.  SECURITIES^ 

969 

U.S.  (HjRCHASES  of  foreign  securities 

(MILLIONS  OF  DOLLARS) 

total 

(MILLIONS  OF  DOLLARS) 

TOTAL 

... 

1946 . 

•  »  ■ 

-336 

1946 . 

-92 

1947 . 

•  •  • 

-100 

1947 . 

-36 

. . 

•  ■  • 

-192 

. . 

95 

74 

-27 

-7 

1990 . 

2T9 

1951 . 

■  •  • 

126 

1951 . 

•  ft 

353 

1952 . 

•  •  • 

37 

1952 . 

87 

70 

1993 . 

-91 

1954 . 

•  ■  • 

141 

1994 . 

206 

1999 . 

•  ■  • 

181 

1999 . 

•20 

1996 . 

•  •  • 

323 

1996««.., 

421 

1997 . 

•  a  • 

237 

1997 . 

470 

1996 . 

•  •• 

•  •• 

1996 . 

1,250 

1999 . 

262 

ill 

120 

663 

192  3 

324 

139 

246 

297 

762 

7  *23 

134 

196 

306 

67 

376 

969 

103 

1963 . 

922 

936 

100 

-93 

1/109 

1964 . 

•42 

14  -30 

•26 

•64 

1964 . 

-20 

206 

•2 

494 

677 

d9 

•397 

196 

147 

209 

799 

173 

397 

60 

11 

94 

34 

237 

361 

109 

919 

3rl30 

499 

129 

304 

374  720 

792 

2#  190 

I970.f*« 

210 

-93 

466 

337 

942 

1971 . 

999 

196  626 

908 

2,289 

1971 . 

396 

377 

305 

-71 

966 

1972 . 

1973 . 

1973 . 

1974 . 

1974 . 

570.  GflV£RN*4ENT  SRAMS  AND  CAPITAL  TRANSACTIONS,  NCT* 

1  979.  BANK1N6  AND 

OTHER  CAPITAL  TRANSACTIONS,  NET 

(MILLIONS  OF  DOLLARS) 

total 

1 

(MILLIONS  OF  DOLLARS) 

total 

1946 . 

1  - !  “  -  “ 

-5,537 

1946 . 

ft 

-279 

1947 . 

t  - 1 

-6,507 

1947«»««« 

ttt 

-276 

. . 

f - 1  « 

-5,017 

1946f««. 

ttt 

-128 

36 

•336 

1951 . 

f-i  “** 

-2,962 

1951 . 

--t 

-1*3 

1952 . 

ttt 

•2»666 

1952 . 

■  t  ■ 

-180 

1953 . 

1 1  • 

-2,264 

1953 . 

ttt 

247 

1954 . 

■  91 

-1,683 

1954..... 

ttt 

-7*5 

1955 . 

f  i 

-2,366 

1955 . 

ttt 

-519 

1996 . 

ft 

•2#467 

1956 . 

tt« 

-599 

1957 . 

ft  - 

-2«636 

1997.8,.. 

ttt 

•964 

1996 . 

ft  * 

-2,745 

195* . 

ttt 

-424 

1999,.««. 

•971 

•992 

•2«644 

-999 

1963 . 

-«17 

-1,124  -572 

-843 

-3,455 

1963 . 

-3 

-589 

•164 

•997 

-1,373 

1964 . 

-727 

-929  -721 

-1,005 

-3,380 

1964 . 

•909 

-666 

•644 

•660 

-3,301 

1965 . 

-A41 

-9d9  -907 

-959 

-3,593 

1965 . 

-66 

TOO 

-9 

206 

815 

1966 . 

-1»096 

-1,065  -782 

-836 

-3,740 

1966 . 

112 

474 

299 

363 

1,248 

1967 . 

930 

1968..««, 

•936 

-357  -724 

-494 

-2,473 

1966 . 

166 

446 

18 

457 

1,111 

1969 . 

•R46 

-1,336  -1,326 

-643 

-4,150 

1969 . 

•161 

-330 

204 

•273 

-580 

1970 . 

1971 . 

-1,213 

-1,?12  -1,296 

-664 

•4»606 

|1971 . 

-1,016 

-744 

-1,891 

-990 

-4/641 

1 1972 . 

-923 

-1,125 

-1,523 

-3,206 

1 1973 . 

1974 . 

!i974 . 

Non:  mum  ottervlM  ilMM  series  coetsla  so  reelsloes  Nut  sre  repriated  for  Um  coarealeeee  of  tSe  user.  (Julj 


’ms  series  coatalas  rsvlsioea  Seflaaiac  oith  ItTl. 
*ms  series  coetalaa  reviaioos  beaiaalsa  elts  1M2. 


I 


r 


5 


G.  Experimental  Data  and  Analyses 


There  has  been  considerable  interest  in  recent  months  about  the  impact  of 
price  changes  on  the  leading  indicators  arxl,  in  particular,  on  the  composite 
index  of  12  leading  indicators,  BCD  series  810.  In  response  to  that  interest,  this 
appendix  presents  two  experimental  leadirtg  composite  indexes  designed  to 
supplement  series  810.  These  new  indexes  divide  the  1 2  leading  components  into 


two  subgroups:  one  group  consists  of  the  seven  components  measured  in,  or 
related  to,  current-dollar  units;  the  other  group  consists  of  the  five  components 
measured  in  nonmonetary  units.  These  new  indexes  should  be  viewed  as 
experimental  tools  for  research.  They  are  not  to  be  viewed  as  substitutes  for  the 
leading  index  but  rather  as  suF>plements  to  it. 


(JULY)  (AUC.)  (JULYXAPA.)  (MAY)(FCB.) 


Ratio  scale 
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260 

13 

71 

10/73 

5/69 

Net  exports  of  goods  and  services,  percent  of 

GNP.NIA . 

260A 

19 

73 

10/73 

10/69 

France  See  International  compertsons. 

Free  resell . 

93 

35 

82 

12/73 

11/72 

G 

Go\«fnn<ent  Sae  abo  Batanca  of  Aments  and  Oafans 

Btidgaf.  NIA 

Federal  expenditures  . 

602 

54 

89 

9/73 

7/687' 

Fadatal  racaipis . 

801 

54 

89 

9/73 

7/68^ 

Federal  surplus  or  deficit  . 

600 

54 

89 

9/73 

7/88^ 

Government  surplus  or  deficit,  total 

296 

17 

72 

11/73 

10/69 

Series  titlei 

(Sae  complete  titles  in  'Tides  and  Sources  of 

s«« 

Cunrn 

Ipaginu 

laue 

mbers) 

B3I 

SatiB.-  toUowing  this  indai) 

ESSH 

Table 

BB! 

Government-Con. 

Government  grants  and  capital  transactions.  BOP . 

Government  purdiases  of  goods  and  services.  NIA 

S70 

53 

88 

7/74 

5/69 

Federal  Government,  constant  dollars . 

2S3 

18 

72 

11/73 

11/73 

262 

14 

71 

10/73 

10/69 

262A 

19 

73 

10/73 

10/69 

Federal,  State  and  locM  governments  . 

2« 

14 

71 

10/73 

10/69 

264 

14,95 

71,89 

11/73 

10/89 

State  and  local  governments,  constant  dollars . 

2(7 

18 

72 

11/73 

11/73 

266 

14 

71 

11/73 

10/69 

Sta(a  and  local  govarnmanB.  parcani  of  GNP . 

Gross  national  product 

2(6A 

19 

73 

11/73 

10/69 

10/73 

•20S 

9,18,2^ 

41,61 

95 

10/73 

10/69 

20&B 

10/73 

10/73 

10/69 

10/69 

GNP.  constant  dollars,  percent  changes.  NIA  . 

20SC 

65 

69 

•200 

9,23,41 

69,76 

10/73 

10/69 

200B 

200C 

69 

10/73 

10/69 

65 

69 

10/73 

10/69 

207 

61 

99 

4/74 

206 

61 

95 

4/74 

217 

9 

69 

10/73 

10/69 

Par  capita  GNP,  current  dollars,  NIA . 

21S 

9 

69 

10/73 

10/89 

210 

9 

69 

10/73 

10/69 

Price  deflator,  implicit,  percent  changes.  NIA . 

Price  index,  fixed  weighted,  gross  private 

210C 

69 

10/73 

10/69 

211 

56 

90 

9/73 

Price  index,  fixed  weighted,  gross  private 

211C 

56 

90 

9/73 

Gross  private  domestic  investment  •  Sae  Investment. 

capital. 

H 

46 

21 

74 

3/74 

Hefp^wanted  advertising,  ratio  to  number  of  persons 

(SO 

62 

96 

3/74 

Hours  of  production  workers,  manufacturing 

21 

20 

74 

7/73 

*1 

20,39 

74 

7/73 

6/68 

01 

63 

97 

7/73 

Housing 

28 

Housing  units  authorized  by  local  bldg,  permits  .... 

•29 

26,39 

78 

3/74 

4/69 

Residential  structures,  constant  dollars,  GPOI.  NIA  . 

248 

18 

72 

10/73 

Residential  structures,  current  dollars.  GPOI.  NIA  . 

244 

12 

70 

10/73 

10/69 

Residential  structures,  percent  of  GNP.  GPOI,  NIA  . 

244A 

19 

73 

10/73 

10/69 

8S7 

62 

96 

5/74 

10/72 

1 

210 

9 

69 

10/73 

10/69 

210B 

69 

10/73 

10/69 

Percent  changes . 

Imports  -  See  Balance  of  payments  and  Foreign  trade. 
Income 

21K 

69 

10/73 

10/69 

2M 

16 

71 

11/73 

10/69 

Compensation  of  employees,  as  percent  of 

2I0A 

19 

73 

11/73 

10/69 

Compensation,  average  hourly,  all  employeei. 

745 

58 

92 

9/73 

10/72 

Compensation,  average  hourly,  all  employees. 

745C 

59 

92 

9/73 

10/72 

Comperaation,  real  vrerage  hourly,  alt  employees. 

746 

58 

93 

9/73 

10/72 

Compensation,  reel  average  hourly,  all  employees. 

746C 

93 

9/73 

10/72 

Dnpoable  pwioral  (ncom,  comunt  dotbrs.  NIA  . . 

22$ 

10 

69 

10/73 

10/69 

Disposable  personal  income,  current  dollars,  NIA  . . . 
Disposable  personal  income,  per  capita,  constant 

224 

10 

69 

10/73 

10/69 

227 

to 

69 

10/73 

10/69 

Disposable  personal  income,  per  capita,  curr.dol..  NIA 
Earnings,  average  hourly,  production  workers. 

22S 

10 

69 

10/73 

10/69 

740 

58 

92 

8/73 

6/72 

Earmngs.  a^age  hourly,  production  workers. 

59 

92 

8/73 

6/72 

740C 

Earnings,  reel  average  hourly,  production  workers. 

741 

58 

92 

6/74 

6/72 

Earnings,  reel  average  hourly,  production  workers. 

741 C 

59 

92 

6/74 

6/72 

869 

58 

92 

6/74 

10/72 

Income  on  foreign  investments  in  U5..  BOP . 

543 

52 

88 

7/74 

5/69 

642 

52 

88 

7/74 

5/69 

288 

16 

72 

11/73 

10/69 

Interest,  net.  percent  of  national  income.  NIA 

2IIA 

19 

73 

11/73 

10/69 

Investment  income,  mHitarv  sales  and  sarvicas.  MP 
Investment  income  of  foreigners,  militarv 

540 

51 

87 

7/74 

5/69 

641 

51 

87 

7/74 

5/69 

220 

10 

69 

10/73 

10/69 

•52 

23,41 

76 

8/73 

7/68 

222 

10 

69 

10/73 

10/89 

Profits,  corporate,  and  inventory  valuation 

adfustment.  NIA . . 

Profits,  corporate,  and  inventory  veluatton 

rtt 

16 

72 

11/73 

10/69 

adjustment,  percent  of  netional  incoma,  NIA 

TttA 

19 

73 

11/73 

10/69 

*OenotK  ter«s  on  the  1966  NBER  "short  lot"  of  mdtcstors.  #The  ‘'number"  for  ths  wies  title  vms  changed  since  the  puMcttion  date  tfKWvn  BOP  means  betanoe  of  peymants.  Cl.  compoiite  indei.  01.  diffuuon  mdei. 
GPOI.  gross  private  domestic  mvastmant.  and  NIA.  national  income  and  product  account. 
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S«t«  tItiM 

(Sm  compltte  titl«  in  "Tidts  and  Sourcss  of 
Saris,*'  foUowmQ  (his  indaxf 


Income-Con 

Proprietors'  income,  NIA  . 

Koprvtors'  mcome,  pet.  of  notionel  irKome,  NIA 

Rental  income  of  persons.  NIA . 

Rental  income  of  pssons,  percent  of  nationel 

income.  NIA  . . 

Was  and  benefit  dacisions.  first  year  . 

Wage  and  benefit  dacisKms.  life  of  contrst . 

Wags  and  salaries,  mining,  mfg.,  and  construction 

Induttriei  matanats  pries . 

Industrial  meiarials  prices,  components . 

Industral  metanals  prices.  01  .  .  . 

Industrial  production  -  Ss  also  International  comparisoni 

U.S..  components  . 

US..  Di . 

U5..  index  . 

U.S..  rate  of  change . 

Insured  unemployment 

Avg.  Mkly.  initial  claims  for  unemployment  insur.  . . 
Avg.  viAty.  initial  claims  for  unemployment  insur..  01 
Average  weekly  insured  unemployment  rate 

Interest,  net.  NIA . . 

Interest,  net.  s  percent  of  national  income.  NIA 
Intsest  rats 

Businas  loons,  dtort  tsm.  bank  rats . 

Corporas  bond  yieldi . 

Federal  funds  ratt . 

Mortjpge  yields,  residential . 

Municipal  bond  yieldi . 

Prime  rate  chargid  by  banks . 

Treasury  bill  raw . . . 

Treasury  bond  yields  .  .  . . 

Internationol  comparisons 
ConauiTsr  prices 

Canada  . 

Franca . 

Italy  . 

JapM . 

United  Kingdom . 

United  States . 

West  Gsmany . . 

Industrsl  production 

Canede  . 

France . 

Italy  . 


OECO.  European  countries  . 

United  Kingtem . 

United  Sutes . 

West  Germany  . 

Stock  prices 

Canada  . 

France . 

Italy  . . 


United  Kingdom . 

United  Slates . 

West  Germany  . 

Inventor  les 

BusinoK  mvemories.  change  m.  NIA 

Durable  goods . 

Nondurable  goods . 

Total,  consent  dollars . 

Total,  current  doHars  . . 

Total,  percent  of  GNP . 

Finished  goods,  book  value,  manufacturers' . 

Inventories  to  ales,  ratio,  mfg  and  trade . 

Inventory  investment  and  purchasing  Cl  . 

Inventory  valuation  adiustment  •  See  Profits. 

Manufacturers',  book  value  . . 

Manufacturers’,  condition  of . 

Manufacturing  and  trade,  book  vokie  . 

Mviufacturing  and  trade,  change  m . 

Menufacturmg  end  trade.  01  . 

Materials  and  supplas.  manufacturers',  change  m. 

book  value . 

Meteriels  purcheiad.  higher  inventories . 

Production  materials,  buying  policy  . 

Investment,  capital 

Capital  wiproprations.  manufacturing  backlog  .. 
Cartel  appropriations,  new.  manufacturing . 


Capital  irwestmant  commitrrants.  Ct . 

Corvtruction  contracts,  commercial  and  mduttriai 
Consbuction  contracts.  toM  value . 


and  aquipmant  sale  . 

Equipment,  businem,  ratio  to  conkimer  goods 
Gros  privali  dorianic  investment.  NIA 
Equipment,  producers'  durabla . 


Nonrwdantial.  total,  consant  dollars . . 
NonresKMntial.  total,  currant  dollars  . . . 
Nonraidantial.  total,  parewit  of  GNP  . . 

Siructura,  nonresKlantial . 

Structures,  rcbdentiel.  constant  dollars 
Structure,  rwdsntial.  currant  doltars  . . 
Structures  residential,  percent  of  GNP 
Tote! . 


Saia 

Currant  isM 

IlMin  nuintara) 

B3I 

Sails 

SeiMtnita 

(S«  complMe  liilM  in  "Titlts  and  Souros  ol 

SKitt.'  follovnn,  this  indti) 

Swas 

Currant  sae 
(page  numbers) 

B| 

Charts 

Tritle  ' 

■MthKl 

Charts 

KS9y 

nvestment.  ca>ital-Con 

m 

16 

71 

11/73 

10/69 

Orders,  new.  capital  goods  mdustna.  nondefena  . . . 

24 

26 

77 

8/73  J 

2S2A 

19 

73 

11/73 

10/89 

Rant  and  aquipment.  contracts  and  ordtrs . 

•10 

25,39 

77 

8/73  < 

2M 

16 

71 

11/73 

10/69 

Pam  and  aquipment,  new  bustnea  expenditura  . . . 

•11 

27,42.43 

78,84 

1/74  1 

Plant  and  aquipment.  new  businea  expenditura.  01 

Ml 

46 

85 

1/74  1 

2I4A 

19 

73 

11/73 

10/69 

ntrannwit.  taaign.  BOP 

m 

59 

93 

12/73 

6/78 

Foraign  dwact  invstnwna  in  tha  U.S . 

MO 

53 

88 

7/74 

7« 

59 

93 

12/73 

6/78 

Foreign  purchaas  of  U.S.  acuritws  . 

$04 

53 

88 

7/74 

S3 

23 

76 

8/73 

7/68 

Income  on  foreign  investments  in  the  U.S. . 

$43 

52 

88 

7/74 

•23 

30,40 

79 

12/73 

4/69 

Income  on  U.S.  investments  abroad . 

$42 

52 

88 

7/74 

D23 

100 

Investment  income  of  foreigners,  mrlitary 

D23 

63 

97 

12/73 

4/69 

expenditura  and  servica  .  . 

541 

51 

87 

7/74 

Invettment  incoma.  U.S..  military  sala  and  servica 

iSm 

51 

87 

7/74 

047 

101 

U.S.  direct  investments  abroad . 

53 

88 

7/74 

047 

2/74 

2/74 

$0$ 

53 

7/74 

•47 

23,41,67 

76,103 

11/68 

taly  -  See  International  comparisons 

47 

65 

3/74 

11/88 

•s 

20,39 

74 

4/74 

6/69 

OS 

63 

98 

4/74 

6/69 

j 

4S 

22 

75 

5/74 

6/69 

2H 

2S8A 

16 

19 

72 

73 

11/73 

11/73 

10/89 

10/69 

Japan  Sa  Intanationel  comparisons. 

•17 

36,42 

7/74 

ns 

35 

8/74 

7/64 

119 

35 

6/74 

11/73 

111 

36 

6/74 

7/64 

.abor  cost  per  umt  of  groa  product .  . 

a 

32 

80 

9/73 

117 

35 

6/74 

7/84 

Labor  cost  per  unit  of  output,  manufacturing . 

•82 

32.42 

80 

4/74 

IQS 

36 

8/74 

11/73 

Labor  cost  per  unit  of  output,  total  private  economy 

S3 

32 

80 

9/73 

114 

8/74 

7/64 

•12 

30,40 

80 

4/74 

IIS 

35 

8/74 

7/84 

Labor  force  -  See  Employment  and  unemployment 

Lagging  mdotmt.  a«.  Cl  . 

830 

37 

83 

5/74 

Layoff  rate.  menufKtunng . 

3 

20 

74 

7/73 

133 

66 

103 

12/73 

9/78 

Lading  indicators  See  Composite  indexa 

13S 

66 

103 

12/73 

9/78 

Liabilitia,  liquid,  to  all  foreigners.  BOP . 

$30 

50 

87 

7/74 

137 

66 

103 

12/73 

9/78 

Liabilitia.  liquid  and  cartam  nonliquid,  to  foreign 

131 

532 

50 

87 

7/74 

4/74 

132 

12/73 

8/74 

12/73 

14 

7t1 

$21 

49 

87 

7/74 

136 

66 

103 

9/73 

Loans  Credit 

123 

67 

103 

7/74 

10/73 

12S 

67 

103 

1/74 

10/72 

127 

67 

104 

1/74 

10/72 

M 

12t 

67 

104 

7/74 

10/78 

kbehinery  See  Invatment.  capitel 

Man-hours  m  nonagricultural  establidvments . 

Man-hours  m  nonagricultural  aKablishments.  rate  of  chg  . 

122 

•47 

12S 

67 

23,41,67 

67 

103 

76,103 

104 

1/74 

2/74 

1/74 

10/72 

11/68 

10/72 

40 

a 

21 

65 

75 

1/74 

1/74 

013 

38 

83 

5/74 

143 

Merchandia  trade  See  Balence  of  payments  and  Foreign 

146 

trade 

147 

146 

68 

104 

12/73 

Military  Sa  Defena. 

Money  apply,  change  in 

33 

33 

81 

81 

7/74 

7/74 

142 

68 

104 

12/73 

Money  supply  (Ml) . 

95 

102 

Money  apply,  time  deposits  and  deposits  at 
nonbenk  thrift  institutions  (M3)  . 

14S 

68 

104 

18/73 

103 

33 

81 

7/74 

Moftgaga  debt,  net  change . 

33 

33 

81 

3/74 

271 

15 

71 

11/73 

10/69 

Mortage  yiekti.  raidential . 

36 

82 

8/74 

27S 

15 

71 

11/73 

10/69 

246 

24S 

12,28 

70,78 

10/73 

10/69 

N 

24SA 

19 

73 

10/73 

10/69 

SS 

29 

79 

4/74 

9/68 

SSI 

62 

96 

4/74 

2/89 

Netionel  defena  Sa  Defena 

.  SIS 

38 

83 

5/74 

Nationoi  Govanmem  Sa  Government 

Netionel  income  Sa  Income. 

412 

44 

84 

1/74 

11/68 

New  orders,  menufacturers' 

414 

44 

84 

1/74 

11/68 

Capitel  goods  induitria.  nondefena  . 

26 

77 

8/73 

•71 

29,42 

79 

4/74 

2/69 

Contrats  end  orders  for  plant  and  aquipmeni 

25,39 

77 

5/74 

.  *31 

78 

4/74 

2/89 

89 

0450 

47 

85 

1/74 

11/88 

Defena  products  mdustna  . 

147 

55 

8/72 

Durable  goods  mdustna 

•s 

25,39 

77 

8/73 

20 

4/74 

9/68 

Components  . 

06 

37 

06 

28 

79 

8/74 

Export  orders,  durabla  excat  atos . 

Export  orders,  nonelectncel  machinery 

506 

$00 

48 

86 

5/74 

.  17 

27 

78 

5/74 

Naw  onJvs,  nanulaclunng.  01 

0440 

46 

85 

1/74 

11 

26 

77 

5/74 

NonreiMtentiel  fixed  mveitment.  GPOI,  NIA 

* 

Oil 

63 

97 

5/74 

Contant  iMIan.  tout . 

247 

18 

72 

10/73 

614 

241 

70 

10/73 

9 

4/74 

241A 

19 

73 

10/73 

6 

242 

12 

70 

10/73 

SI 

27 

78 

8/73 

9/68# 

SS3 

62 

96 

3/74 

11/88 

243 

12 

70 

10/73 

10/69 

247 

121 

67 

104 

1/74 

241 

OfiMn  Sm  Nm  ordm  md  UnlilM  wdm 

241A 

•02 

32.42 

90 

4/74 

..  242 

12 

70 

10/73 

10/69 

Output  per  man-hour,  total  private  economy 

770 

58 

93 

9/73 

246 

Output  per  man-hour ,  total  prtvete  economy,  change  m 

me 

59 

93 

9/73 

244 

244A 

12 

19 

70 

73 

10/73 

10/73 

10/69 

10/69 

851 

93 

9/73 

Output  to  capKity.  manufacturing . 

0$0 

62 

96 

18/73 

240 

12 

70 

10/73 

10/69 

21 

80 

74 

7/73 

7/68 

11/68 

10/78 

11/68 

11/68 

8/68# 

5/69 

5/69 


8/68# 

8/68# 


10/78 

10/78 


8/68# 

11/88 


10/69 

10/69 

10/69 


11/68 

10/78 

10/78 

8/68 


*Oenotes  arias  on  the  1966  NBER  "dart  of  indicators.  #The  "number"  for  dm  ariei  title  was  changaf  smee  the  publicsiion  dele  dKNvn  BOP  miens  belance  of  peyments.  Cl.  composite  mdex.  01.  diffubon  mdex. 
GPOI.  groa  privea  domatic  mveitment.  and  NIA.  naonM  income  and  product  account 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE- Continued 


Series  titles 

(See  complete  titles  in  "Titles  and  Sources  of 
Series,"  foUovvino  this  index) 


Personal  conumption  expenditures,  NIA 

Automobiles . 

Durable  goods . 

Durable  goods,  except  autos . 

Nondurable  goods . . 

Services . 

Total,  constant  doltes . 

Total,  current  doHes . . 

Total,  percent  of  GNP . 

Personal  income  •  See  income. 

Plant  and  equipment  -  See  also  Investment,  capital. 

Business  expenditures  for  . 

Businessexpendituresfor,  Dl  . 

Contracts  and  orders  for . 

Potential  708  netional  product  . 

Price  indexes 

Consumer  •  See  also  Internetional  compertsons. 

All  items . . 

All  items,  change  in . 

Commodities  less  food  . 

Food . 

Services . 

Deflators,  NIA 

Fixed  weighted,  gross  privete  product  . 

Fixed  weighted,  gross  pri^te  product,  change  in  . . . 

Implicit  price  deflator,  GNP  . 

Differences  . . 

Percent  changes . 

Industrial  materials . . 

industrial  materials,  components . 

Industrial  materials,  01  . 

Labor  cost,  price  per  unit  of . 

Stock  -  See  also  International  comperisORS. 

500  common  stocks  . 

500  common  stocks.  Dl  . 

Wholesale 

All  commodities  . 

Farm  products . 

Foods  and  feeds,  processed . 

Industrial  commodities . 

Industrial  commodities,  change  in . 

Manufactured  goods  . 

Manufactured  goods,  components . 

Manufactured  goods,  Dl  . . 

Price  to  unit  labor  cost,  manufacturing . 

Prices,  selling 

Manufacturing.  Dl . . 

Manufacturing  and  bade,  Dl . 

Retail  trade,  Dl . 

Wholesale  trade,  Dl . 

Prime  rate  charged  by  banks . 

Producers'  durable  equipment.  GPDI,  NIA . 

Production  •  See  Industrial  production  and  GNP. 

Production  materials,  buying  policv  . 

Production  of  business  equip,  to  consimer  goods,  ratio 
Productivity 

Output  per  man*hour,  total  privete  economy  . 
Output  per  man-hour,  total  private  economy. 

change  in . 

Output  per  man-hour,  total  privete  nonferm  econ.  . 
Profits 

Corporate,  after  taxes,  constant  dollars . 

Corporate,  after  taxes,  current  dollars . 

Corporate,  and  in>«ntory  valuation  adfustment.  NIA 
Corporate,  and  inventory  valuation  ad|ustment. 

percent  of  national  income.  NIA . 

Corporate,  undistributed,  plus  inventory  valuation 

adfustment,  NIA . 

Mariufacturing,  Dl . . 

Manufacturing  and  trade,  net,  Dl  . 

Per  dollar  of  sales,  manufacturing  . 

Profitabilrty.  Cl . 

Ratio,  profits  to  income  originating  in  corp.  bus.  .. 

Proprietors' income,  NIA  . . 

Proprietors'  income,  percent  of  netionel  income.  NIA  . . 
Purchasd  meterials.  percent  of  companies  reporting 
higher  inventories  . . 


Rental  income  of  persons.  NIA . 

Rental  income  of  persons,  as  percent  of  national  inconw, 

NIA . 

Reser*  position,  U.S..  BOP  . 

Reser^  tranactions  balance.  BOP . 

Reserves,  free  . 

Residential  structures  -  See  also  Housing. 

Residential  structures,  constant  doltars.  GPDI,  NIA 
Residential  structures,  current  doltvs,  GPDI,  NIA  . 
Residential  structures,  percent  of  GNP.  GPDI,  NIA 


Salaries  See  Compensation. 
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(See  complete  titles  in  "Titles  and  Sources  of 
^ies,"  following  this  index) 


Final  sales.  NIA 

Durable  goods . 

Nondurable  goods . 

Total,  constant  dollars  . . 

Total,  current  dollars . 

Inventories  to  sales,  menufacturing  and  trade 
Machinery  and  equipment  ales  and  busines 

construction  expenditurn . 

Manufacturers' sales,  total  value  . 

Manufacturing  and  trade  sales . 

Manufacturing  and  trade  ales,  net.  Dl  . 

Retail  ales,  constant  dollars . 

Retail  sales,  current  dollars . 

Components . 

Diffusion  index . 


Capital  consumption  allowBnces . 

Groa  saving,  privets  and  gownment  . . 

Parsonal  saving  . 

Personel  saving  to  disposable  personal  income . . 
Profits,  undistributed  corporate,  plus  inventory 

valuation  adjustment . 

Surplus  or  deficit,  government  . 


Foreign  purchases  of  U.S.  securities 
U.S.  purchasa  of  foreign  securities  . 


500  common  stocks  . . . 
500  common  stocks.  Dl 


Payments  by  U.S.  travelers  abroad,  BOP . 

Receipts  from  foreign  travelers  in  the  U,S.,  BOP  . 


Help-wanted  ad^tising  to  persons  unemployed, 

ratio  . 

Initial  claims,  avg.  weekly,  unemployment  insur.  ... 
Initial  claims,  si^.  weekly,  unemployment  insur.,  Dl 

Layoff  rate,  manufacturing . 

Pei^ns  unemployed,  civilian  labor  force . 

Unemployment  rates 

Both  sexes.  16-19  years . 

Females.  20  years  and  0^  . . 

15  weeks  and  over . . 

Insured,  average  weekly . 

Males.  20  years  and  over . 

Married  males,  spouse  present . . 

Negro  and  other  races . . 

Total . . 

White . 

Unfilled  orders,  manufacturers' 

Durable  goods  industries . 

Durable  goods  industries,  change  in . 

Unfilled  orders  to  shipments,  durable  goods  indui. 
United  Kingdom  -  Sea  International  comparisons. 


Vacancy  rate  in  rental  housing 
Vendor  performance . 


and  salaries  -  See  Compensation. 


Alt  commoditiai . 

Farm  products . 

Foods  and  feeds,  processed . 

Industry  commodities  . . 

Industrial  commodities,  change  in . 

Manufactured  goods  . 

Manufactured  goods,  components . 

Manufactured  goods.  Dl  . 

jWcrk^^  of  production  workers,  manufacturing _ 

lwcrk:;::3ek  of  production  workers,  mfg..  components  . 
IWsrL^^  of  production  workers,  manufacturing,  Dl . 


•Denotes  senes  on  the  1966  NBER  "diort  list"  of  indicators.  #The  "number"  for  this 
GPDI,  gross  priveie  domestic  investment,  and  NIA,  netional  income  and  product  account 


Saria 

Current  isbie 
(pegs  numbers) 

Historical 

data 

lisaue  (bte] 

SariK 

Chim 

Tabta 

data) 

270 

15 

71 

11/73 

10/69 

274 

15 

71 

11/73 

10/69 

2n 

18 

72 

11/73 

57 

24 

76 

8/73 

7/68 

651 

62 

96 

4/74 

2/69 

68 

27 

78 

8/73 

9/68# 

410 

44 

84 

1/74 

11/68 

•58 

24,41 

76 

4/74 

2/69 

0444 

46 

85 

1/74 

11/68 

so 

24 

76 

6/74 

•54 

24,41 

76 

3/74 

6/72 

□54 

102 

□54 

64 

98 

3/74 

6/72 

296 

17 

72 

11/73 

10/69 

290 

17 

72 

11/73 

10/66 

292 

17 

72 

11/73 

10/69 

954 

62 

96 

9/73 

7/68 

294 

17 

72 

11/73 

10/69 

296 

17 

72 

11/73 

10/69 

564 

53 

88 

7/74 

5/69 

565 

53 

88 

7/74 

5/69 

917 

38 

83 

5/74 

952 

62 

96 

8/73 

9/68 

•19 

30,40 

79 

12/73 

5/69 

□19 

63 

97 

12/73 

5/69 

549 

52 

88 

7/74 

5/69 

548 

52 

88 

7/74 

5/69 

545 

52 

88 

7/74 

5/69 

544 

52 

88 

7/74 

5/69 

114 

35 

82 

6/74 

7/64 

115 

35 

82 

6/74 

7/64 

860 

62 

96 

3/74 

•5 

20,39 

74 

4/74 

6/69 

□5 

63 

98 

4/74 

6/69 

3 

20 

74 

7/73 

8/68# 

943 

60 

94 

2/74 

4/72 

646 

60 

94 

2/74 

4/72 

.845 

60 

94 

2/74 

4/72 

•44 

22.42 

75 

2/74 

4/72 

45 

22 

75 

5/74 

6/69 

644 

60 

94 

2/74 

4/72 

40 

22 

75 

2/74 

4/72 

948 

60 

94 

2/74 

4/72 

•43 

22,41 

75 

2/74 

4/72 

947 

60 

94 

2/74 

4/72 

96 

27 

78 

8/73 

9/68 

25 

29 

79 

8/73 

9/68 

BS2 

62 

96 

8/73 

9/68 

857 

62 

96 

5/74 

10/72 

32 

29 

79 

3/74 

750 

57 

91 

7/74 

6/69 

752 

57 

91 

7/74 

6/69 

751 

57 

91 

7/74 

6/69 

55 

31,57 

80,91 

7/74 

6/69 

55C 

57 

91 

7/74 

6/69 

58 

31,57 

80,91 

7/74 

6/69 

058 

□58 

64 

98 

7/74 

6/69 

•1 

20,39 

74 

7/73 

8/68 

□  1 

99 

□1 

63 

97 

7/73 

series  title  was  changed  since  the  publication  deta  diwm.  BOP  means  balance  of  payments.  Cl.  composite  index;  Dl,  diffusion  index; 


120 


TITLES  AND  SOURCES  OF  SERIES 


Wfithin  Mch  of  tfM  riport't  lix  toctiora,  torioi  an  listad  in 
numarical  ordar  aaoniing  to  larias  numban.  Tha  tafias 
numban  are  for  idantification  purpotai  only  and  do  not 
raflact  larias  ratatiorahipi  or  ordar.  To  find  chart  and  tabla 
paga  mimban,  historical  data,  and  »rios  dtscriptions,  consult 
tha  "Alphabotical  Indtx-Sarias  Finding  Guida." 

Tha  alphabotk-numaric  dasignationt  follo«*ing  each  Nriat 
tida  and  sourca  indicata  tha  chartt  and  tablas  in  which  tha 
Mrias  may  ba  found.  Saa  tha  tabla  of  contants  for  tha  chart 
and  tabla  titlas  and  paga  numbars.  "M”  indicatas  monthly 
tarias;  "Q"  indicatas  quartsriy  tarias.  Data  apply  to  tha 
whola  pariod  axcapt  for  tarias  dasignatad  by  "EOM"  (and  of 
month)  or  "EOQ"  (and  of  quartar). 

Tha  "A"  following  a  tarias  numbar  indicatas  a  componant 
tarias  (tarns  numbar)  at  a  psreant  of  an  aggrtgate  tarias,  such 
at  6NP  or  national  incoma.  Tha  tarias  in  taction  B  praesdad 
by  an  astarisk  (*)  ara  includad  in  tha  1966  NBER  "sfrart  list" 
of  cyclical  indicaton,  chart  B8.  Tha  "0"  prsesding  a  numbar 
indicatas  a  diffusion  indax. 


A  National  Income  and  Product 

200.  Groat  iwtional  product  in  currant  dollan  (Q).- 
Department  of  Commerce,  Bureeu  of  Economic 
Anelysis  (A1,  B2,  B8.  E5) 

205.  Groat  national  product  in  1958  dollara  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Anaivsit  (A1,  B2.  B8,  El,  E5) 

210.  Implicit  prica  deflator,  grots  national  product 
(Q).-Oepsrtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A1) 

215.  Par  capita  grots  national  product  in  current  dollart 
(Q).-()epartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysts  and  Bureau  of  the  Census  (A1) 

217.  Par  capita  grots  national  product  in  1958  dollan 
(Q).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureeu  of  the  Census  (A1) 

220.  National  incoma  in  currant  dollan  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

222.  Personal  incoms  in  currant  dollan  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

224.  Oispotabis  personal  income  in  current  dollsn 

(Q).-Depsrtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

225.  Oispotabis  personal  income  in  1958  dollan 

(Q).-Oepertment  of  Commerce.  Bureeu  of  Eco¬ 
nomic  Analysis  (A2) 

226.  Par  capita  ditpotabla  parsonal  incoma  in  currant 

dollan  (Q).-Department  of  Commerce.  Bureeu  of 
Economic  Analysis  (A2) 

227.  Par  capita  ditpoabla  parsonal  incomo  in  1958 

doNan  (Q).-D^rtment  of  Commerce,  Bureau  of 
Economic  Anelysis  (A2) 

230.  Parsonal  consumption  axpanditurat,  total,  in  cur¬ 

rant  dollsn  (Q).-Oepartment  of  Commerce. 
Bureau  of  Economic  Analysis  (A3) 

230A.  Personal  consumption  axpanditures  at  a  peresnt  of 
groat  national  product  (Q).- Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

231.  Personal  consumption  axpanditurat,  total,  in  1958 

doMan  (Q).-Oepertment  of  Commerce,  Bureau  of 
Economic  Analysis  (A3,  AID) 

232.  Personal  consumption  axpanditurat,  dunbit  goods, 

in  currant  dollan  (Q).-Oepflrtment  of  Commerce, 
Bureau  of  Economic  Analy^  (A3) 


233.  Parsonal  coraumption  axpanditurat,  durable  goods 

axcapt  automobiles,  in  currant  dollan  (Q).- 
Oep^ment  of  Commerce.  Bureau  of  Economic 
Analysis  (A3) 

234.  Personal  coraumption  axpanditures,  automobilst, 

in  currant  dollan  (Q).-De(wtment  of  Commerce. 
Bureau  of  Economic  Analysis  (A3) 

236.  Personal  coraumption  axpanditurat,  nondurable 
goodi  in  current  dollan  (Q).-Oepartment  of 
Commerce,  Bureau  of  Economic  Anelysis  (A3) 

237.  Personal  coraumption  axpanditurts,  sarvicet,  in 

cuntnt  doHan  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

240.  Grots  priustt  domestic  invastnwnt,  total  (Q).- 

Department  of  Commerce.  Bureau  of  Economic 
Analysis  (A4) 

241.  Groii  private  domestic  fixed  invastmant,  total  non- 
-  residential  (Q).-Depsrtment  of  Commerce,  Bureeu 

of  Economic  Analysis  (A4) 

241A.  Grott  private  domestic  fixad  invastmant,  total  non- 
rasidentisl  as  a  percant  of  gross  national  product 
(Q).-Depsrtment  of  Commerce.  Bureeu  of  Eco¬ 
nomic  Analysis  (All) 

242.  Grots  private  domestic  fixad  investment,  non- 

retidantial  structures  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Anelysis  (A4) 

243.  Grots  prhwta  domestic  fixed  invastmant,  pro- 
ducen'  durable  equipment  (Qf.-Depertment  of 
Commerce,  Bureau  of  Economic  Analysis  (A4) 

244.  Grott  private  domestic  fixad  investment,  ratidantial 

structuras  (Q). -Department  of  Commerce,  Bureau 
of  Economic  Anal^  (A4) 

244A.  Grott  private  domestic  fixed  investment,  residential 
structuras  as  a  percant  of  grott  national  product 
(Q).-Depsrtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Grow  privata  domestic  invastmant,  change  in  buti- 

nati  inventories  after  valuation  adjustment,  aH 
industrias  (Q).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4,  B4) 

245A.  Changt  in  businast  inventories  at  a  percent  of 
gross  national  product  (Q).-Depsrtment  of  Com¬ 
merce,  Bureau  of  Economic  Anelysis  (All) 

246.  Grow  private  domestic  invattmant.  change  in  busi¬ 

nast  invantoriat,  all  industrial,  19M  dollais 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A10) 

247.  Gross  privata  domestic  fixad  investment,  total 
nonrasidantial,  1958  dollan  (Q).- Department  of 
Commerce,  Bureau  of  Economic  Analysis  (AID) 

248.  Gross  privata  domastic  fixad  investment,  ratidantial 
structures,  1958  dollan  (n).-Oepartment  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

249.  Gross  auto  product  in  1958  dollan  (Q).-Depsrt- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A10) 

250.  Nat  exports  of  goods  and  sarvicas,  excluding  transfan 
under  mditaiY  grants  (Q).-Department  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (A5,  D2) 

250A.  Net  exports  of  goods  and  sarvicas  at  a  parcant  of 
gross  national  product  (Q).-Oepartment  of  Com¬ 
merce,  Bureau  of  EcoruHnic  Analysis  (All) 

252.  Exports  of  goods  and  sarvicas,  axcluding  transfan 
under  military  yants  (Q).-D^rtment  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5.  D2) 


253.  Imports  of  goods  and  sarvicas  (Q).-Department  of 
Commerce,  Bureeu  of  Economic  Analysis 

(A5,  D2) 

260.  GovariMnant  purchaaas  of  goods  and  sarvicas,  total 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

262.  Fadaral  Govammant  purchaaas  of  goods  and  sarv- 

icas,  total  (Q).-Department  of  Commerce.  Bureau 
of  Economic  Analysis  (A6) 

262A.  Fadaral  Govammant  purchasas  of  goods  and  tarv- 
icat  at  a  percant  of  gross  national  product 
(Q).-Dep8rtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

263.  Fadaral  Govammant  purchases  of  goods  and  sarvicas, 

1958  dollars  (Q).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A10) 

264.  Federal  Govammant  purchases  of  goods  and  tarv- 
icaa,  national  dafenta  (Q). -Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (A6,  D3) 

266.  State  and  local  government  purchasas  of  goods 

and  sarvicas,  total  (Q). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (A6) 

266A.  Stata  and  local  govammant  purchases  of  goods  and 
sarvicet  as  a  parcant  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (All) 

267.  State  and  local  govammant  purchasas  of  goods  and 

services,  1958  dollan  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

270.  Final  sales,  durable  goods  (Q). -Department  of 
Commerce.  Bureeu  of  Economic  Analysis  (A7) 

271.  Change  in  businast  inventories,  durable  goods 

(Q).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  tales  (series  205  minus  series  246),  1958 

dollan  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A10) 

274.  Final  salat,  nondurable  goods,  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A7) 

275.  Change  in  butinen  inventories,  nondurable  goods 

(Q).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Comparaation  of  amployaes  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analy^  (A8) 

280A.  Comparaation  of  amployaes  at  a  percent  of  national 
inconw  (Q).- Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

282.  Propriaton'  income  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Anelysis  (A8) 

282A.  Proprietors'  income  as  a  percent  of  national  income 
(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

284.  Rental  income  of  ponont  (Q).- Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (A8) 

284A.  Rental  income  of  parsons  as  a  parcant  of  national 
income  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

286.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A8) 

286A.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  as  a  parcant  of  national  incoma  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 
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288.  Nit  intirKt  (Q).-Department  of  Commerce,  Bu- 
reeu  of  Economic  Analysis  (A8) 

288A.  Nit  intwist  is  a  pircint  of  national  income  (Q).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

290.  GroB  aving-priviti  aving  plus  govemmint  sur¬ 
plus  or  deficit  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

292.  Personal  saving  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

294.  Undistributad  corporate  profits  plus  inventory  val¬ 
uation  adjustment  (D).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (A9| 

296.  Capital  consumption  allovvancM,  corporate  and 
noncorporate  (D). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Government  wrplus  or  deficit,  total  (D).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  Indicators 


*1.  Average  workweek  of  production  workers,  manu- 
fKturing  (M). -Department  of  Labor,  Bureau  of 
Labor  Statistics  (B1,  B8,  E3,  E4) 

2.  Accession  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

3.  Layoff  rate,  manufKturing  (M).- Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

*5.  Average  weakly  initial  claims  for  unamployment 
insiiance.  State  programs  (M). -Department  of 
Labor,  Manpower  Administration,  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (B1,  E3) 

*6.  Value  of  manufacturin'  new  orden,  durable  goods 
industria  (M). -Department  of  Commerce,  Bureau 
of  the  Census  (B3,  B8,  E3,  E4) 

8.  Index  of  construction  contracts,  total  value 

(M).-McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contrxts  awarded  for  commercial 
and  industrial  buddings,  floor  space  (M).-McGraw- 
Hill  Information  Systems  Company;  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*10.  Contracts  and  orders  for  plant  and  equipment 
(M). -Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company,  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  May  1970  and  by  source  agency 
thereafter.  (63,  B8) 

11.  NaMy  approved  capital  appropriations,  1,000 

manufacturing  corporations  (O).-The  Conference 
Board  (B3,  E3) 

*12.  Index  of  net  businea  formation  (M)  .-Department  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (83,  B8) 

13.  Number  of  new  businea  incorporations  (M).-Oun 

and  Bradstreet,  Inc.;  seasonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Ecortomic  Research,  Inc.  (B3) 

14.  Current  liabilities  of  businea  failura  (M).-Dun 

and  Bradstreet,  Inc.  (B6) 


15.  Profits  (afta  taxes)  per  dollar  of  aln,  all  manu¬ 
facturing  corporations  (D) .-Federal  Trade  Com¬ 
mission  and  Securities  and  Exchange  Commission; 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 

*16.  Corporate  profia  efter  taxa  (D).-Departm'mt  of 
Commerce,  Bureau  of  Economic  Analysis  (B5,  B8) 

*17.  Index  of  price  pa  unit  of  lebor  cost-ratio,  index 
of  wholesale  prica  of  manufactured  goods  (unad¬ 
justed)  to  seesonelly  adjusted  index  of  compen- 
ation  of  employea  (sum  of  wega,  alaria,  and 
upplemena  to  waga  and  alaria)  pa  unit  of 
output  (M). -Department  of  Commerce,  Bureau  of 
Economic  Analysis;  Department  of  Labor,  Bureau 
of  Labor  Statistics;  and  Board  of  Governors  of  the 
Federal  Rearve  System  (B5,  B8) 

18.  Corporate  profits  afta  axa,  1958  dollare  (D)- 
Department  of  Commace,  Bureau  of  Economic 
Analysis  (BS) 

*19.  Index  of  stock  prica.  500  common  stocks  (M).- 
Standard  and  Poor's  Corporation  (B5, 88,  E3,  F3) 

20.  Change  in  book  value  of  manufaturers'  inventoria 

of  mataials  and  supplia  (M).-Department  of  Com¬ 
mace,  Bureau  of  the  Census  (B4) 

21.  Average  weekly  overtirrw  hours  of  production 

worken,  menufacturing  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (B1 ) 

22.  Ratio  of  profits  (afta  taxa)  to  income  originating 

in  corporate  businea  (D).-Department  of  Commace, 
Bureau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  materials  prica  (M).-Oepartment 
of  Labor,  Bureau  of  Labor  Statistics 

(B5,  B8,  E3,  E4) 

24.  Value  of  manufaturers'  new  orders,  capital  goods 

industria,  nondefenu  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufacturen’  unfilled  orders,  durable 

goods  industria  (M).-Depsrtment  of  Commerce. 
Bureau  of  the  Census  (B4) 

26.  Buying  policy-production  materials,  percent  of  com- 

pania  reporting  commitments  60  days  or  longer 
(M). -National  Association  of  Purchasing  Manage¬ 
ment  (B4) 

28.  New  privets  housing  units  started,  total  (M).-Depart- 
ment  of  Commerce,  Bureau  of  the  Census  (B3) 

*29.  Index  of  new  private  housing  units  authorized  by 
local  building  permits  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (83,  B8) 

*31.  Change  in  book  value  of  manufacturing  and  trade 
inventoria,  total  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4.  B8) 

32.  Vendor  performance,  percent  of  compania  reporting 

slower  daliveria  (M).-Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Nm  change  in  mortgage  debt  held  by  financial 
institutions  and  life  insurance  compania  (M).- 
Institute  of  Life  Insurance;  Federal  National  Mort¬ 
gage  Association,  Department  of  Housing  and  Urban 
Development,  Government  National  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

34.  Nat  cash  Row,  corporats,  currant  dollan  (D).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

35.  Nat  cash  flow,  corporata,  1958  dollan  (D).-Oepart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B5) 

37.  Percent  of  companiat  reporting  hi^iar  kwantoriet  of 

puicbasad  tiMtariah  (M).-NatioriM  Association  of 
Purchasing  Management;  seasoral  adjustment  by 
Bureau  of  Economic  Analysis  (B4) 


39.  Percent  of  consumer  installment  loans  dalinquont  30 

days  and  over  (EDM).-American  Bankers  Associ¬ 
ation;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  and  National  Bureau  of  Economic  Research, 
Inc.  (Bimonthly  since  December  1964)  (B6) 

40.  Unamploymont  rata,  married  males,  spouse  present 

(M).-Depsrtntent  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (B1) 

*41.  Number  of  employees  on  nonagricultural  payrolls, 
astablishmont  survey  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (B1,  B8,  E3,  E4) 


42.  Total  number  of  persons  engaged  in  nonagricultural 
activities,  labor  force  sutv^  (M).-Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1 ) 

*43.  Unamployment  rata,  total  (Mf.-Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1,B8) 

*44.  Unemployment  rate,  15  weeks  and  over  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics,  and 
Department  of  Commerce.  Bureau  of  the  Census 

(B1.  B8) 


45.  Average  weekly  insured  unamployment  rate.  State 

programs  (M).-Dep8rtment  of  Labor,  Manpovmr 
Administration  (B1) 

46.  Index  of  help-wanted  advertising  in  newspapere 

(M).-The  Conference  Board  (B1 ) 

*47.  Index  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2,  B8,  E3.  E4,  E5,  F2) 

48.  Man-houn  in  nonagricultural  establishments  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics 

(B1,  E5) 

50.  Number  of  job  vacancies  in  manufacturing  (EDM).- 
Department  of  Labor,  Bureau  of  Labor  Statistics  (B1) 


*52.  Personal  income  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2.  B8) 

53.  Wage  and  salary  income  in  mining,  manufacturing, 
and  construction  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2) 

*54.  Sales  of  retail  stores  (M). -Department  of  Commerce, 
Bureau  of  tha  Census  (B2,  B8,  E3,  E4) 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (BS,  E5) 

*56.  Manufacturing  and  trade  tales  (M).-D^rtment  of 
Commerce.  Bureau  of  Economic  Analysis  and  Bureau 
of  the  Census  (B2,  B8) 

57.  Final  tales  (series  200  minus  series  245)  (D).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B2) 

58.  Index  of  wholesale  prices,  manufactured  goo^ 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (BS,  D4.  E3,  E4) 

59.  Sales  of  retail  stores,  1967  doHais  (M).-pepartment 
of  Commerce,  Bureau  of  Economic  Analysis  (B2) 

*61.  Business  expendituree  for  nmv  plant  and  equipment 
total  (D).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (B3,  B8,  Cl,  C2) 


*62.  Index  of  labor  cost  par  unit  of  output  total 
manufKturing-ratio,  index  of  compensation  of 
amployaet  in  manufacturing  (the  sum  of  wages  and 
■lariet  and  supplements  to  wages  and  salaries)  to 
index  of  industrial  production,  manufacturing 
(M). -Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Governors  of  the 
Federal  Rexrve  System  (85, 88) 
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63.  Indtx  of  unit  labor  coat,  total  prwata  aconomy 
(Q).-Departtnent  of  Labor,  Bureau  of  Labor  Statis- 
tks  (B5) 

65.  Manufacturan'  inuantorioi  of  finiibad  foodi,  book 
uatua,  ail  manufacturini  induatrias  (EOM).-Oepart- 
ment  of  Commerce.  Bureau  of  the  Census  (B4) 

68.  Consumer  inatailmant  debt  (EOM). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

*67.  Bank  rates  on  drort-taim  business  loans,  35  citias 
(Q).-Bosrd  of  Governon  of  the  Federal  Reserve 
System  (B6.  B8) 

68.  Labor  cost  (currant  dollars)  par  unit  of  gross  product 
(1958  doHars),  nonfinancial  corporations-ratio  of 
currant-doHar  companation  of  amployaas  to  groat 
corporata  product  in  1958  dollan  (Q).-Deportment 
of  Commerce,  Bureau  of  Economic  Analysis  (BS) 

69.  Manufacturan'  machinary  and  aquipmant  al«  and 
businau  construction  expenditures  (industrial  and 
commatcial  construction  put  in  place)  (M).- 
Oepartment  of  Commerce,  Bureau  of  the  Census  (B3) 

*71.  Manufacturing  and  trade  inventories,  total  book  value 
(EOMI.-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (B4.  B8) 

*72.  Commatcial  and  industriai  loans  outstanding,  rwaakly 
raporting  large  commercial  banks  (M).-Board  of 
Governon  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Ecortomic  Analysis  (B6.  B8) 


118.  Sacondary  market  yields  on  FHA  mortgages 

(M).-[)epartment  of  Housing  and  Urban  Oevelop- 
mant.  Federal  Housing  Administration  (B6) 

119.  Federal  funds  rats  (M).-Board  of  Gowrnon  of  the 

Federal  Reserve  System  (B6) 

'200.  Groes  national  product  in  currant  dollan  (Q).  See  in 
section  A. 

'205.  Groat  national  product  in  1958  dollan  (Q).  See  in 
section  A. 

245.  Change  in  businaat  inventories  (6NP  component) 
(Q).  ^  in  section  A. 

810.  Tatalvt  leading  indicaton-rsvntsa  trand  adjusted 
composits  index  (inciudat  series  1, 5,  6, 10, 12, 16, 
17,  19,  23,  29.  31,  and  113)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twralva  leading  indicaton-composits  indtx  prior  to 
reverse  trand  adjustment  (inciudat  ssriet  1,  5,  6, 10, 
12,  16,  17,  19,  23.  29,  31,  and  113)  (M).-Depart 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

813.  Marginal  employment  adjustmants-laading  com¬ 

posite  index  (includes  tariat  1,  2,  3,  and  5)  (M).- 
Depertment  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitmants-laading  composite 

index  (inciudat  sarias  6,  10,  12,  and  29)  (M).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  invettment  and  purchasing-ltading  com¬ 

posite  iridtx  (includes  sarias  23,  25,  31,  and  37) 
(M).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitablity-laading  composite  index  (inciudat  tariat 

16,  17.  arid  19)  (M).-D^rtment  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 


425.  Mtan  probability  (avtragt  chances  in  100)  of  sub¬ 
stantial  changes  (incraais,  dscraate,  and  incrtate  lets 
dacraoH)  in  income  of  housthoMs  (Q).-Department 
of  Commerce.  Bureau  of  the  Census  (Cl ) 

430.  Number  of  nawr  can  purchassd  by  householdt 

(Q).-Oepsrtment  of  Commerce,  Bureau  of  the 
Census  (Cl) 

435.  Index  of  conaumar  sentiment  (Q).-Univarsity  of 

Michigan,  Survey  Research  Center  (Cl) 

D440.  New  ordan,  manufacturing  (Q).-Dun  and  Bradstreet, 

Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D442.  Net  profits,  manufacturing  and  trade  (Q).-Dun  and 
Bradstreet.  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0444.  Nat  sales,  manufacturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0446.  Number  of  amployaas,  manufacturing  and  trade 
(Q).-Oun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

0450.  Level  of  inventories,  manufacturing  and  trade 
(Q).-Oun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

0460.  SaHing  prices,  manufacturing  and  trade  (Q).-Oun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 


85.  Change  in  U.S.  money  supply  (demand  deposits  plus 
currsncy)  [Ml]  (M). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  Frse  rasarvas  (member  bank  axcass  reserves  minus 
borrowings)  (M).-Bosrd  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  Manufacturan'  unfilad  ordan,  durable  goods  indus- 

tries  (EOM).-Oepartment  of  Commerce,  Bureau  of 
the  Census  (B3) 

97.  Backlog  of  capital  appropriationt,  manufacturing 

(EOQ).-The  Conference  Board  (B3) 

102.  Change  in  U.S.  money  supply  plus  time  deposits  at 

commercial  banks  other  than  large  CD's  1M2| 
(M).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  money  supply,  plus  time  deposits  at 
commercial  banks  other  than  Mrge  CD's,  plus  depos¬ 
its  at  nonbank  thrift  institutions  [M3|  (Ml.-Board 
of  Governon  of  the  Federal  Reserve  Syflem  (B6) 

109.  Average  prime  rata  charged  by  banks  (M).-Board  of 
Governon  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raisod  by  private  nonfinancial  borrowen 

in  credit  markets  (Q). -Board  of  Governon  of  the 
Federal  Reserve  System  (B6) 

I  112.  Net  change  in  bank  loans  to  businassas  (Ml.-Board 
of  Governon  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*113.  Nat  change  in  consumer  installmont  debt  (Ml.-Board 

of  Governon  of  the  Federal  Reserve  System  (B6.  B8) 

114.  OiKount  rata  on  now  issuas  of  91-day  Traaaury  bills 

(Ml.-Board  of  Governon  of  the  Federal  Reserve 
System  (B6) 

115.  Yield  on  long-tarm  Traaaury  bonds  (M).-Treasury 

Department  (B6) 

116.  YMd  on  new  issuas  of  high-grade  corporata  bonds 

(M).-Fitst  National  City  Bank  of  Nmt  York  and 
Treasury  Department  (B6) 

117.  YMd  on  municipal  bonds,  204>ond  svarage  (M).-The 

Bond  Buyer  (B6) 


817.  Sansitivs  financM  flows-laading  composita  index 
(includas  sarias  33,  85,  112,  and  113)  (M).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

820.  Five  coincident  indicaton-composita  index  (includes 
sarias  41,  43,  47,  52,  and  56)  (M). -Department  of 
Commerce,  Bureau  of  Ecottomic  Analysis  (B7,  E5) 

825.  Five  coincidant  indcaton-daftatad  composits  index 
(inciudat  tariat  41,  43,  47,  520.  atul  560)  (Mi  - 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  mdicaton-compotitt  index  (includas 
arias  44,  61,  62,  67.  71.  72)  (Ml.-Pepartment  of 
Commerce.  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 

61.  Businea  expanditura  for  now  plant  and  aquipmant 
all  industria  (Q).  See  in  section  B. 

410.  Manufacturers'  tala,  total  value  (Q). -Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  Manufaturan'  inventoria,  total  book  value 
(EDQ).-Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

414.  Percent  of  total  book  value  of  invamoria  held  by 
manufacturan  classifying  thair  holdingi  a  high,  lets 
percent  classifying  holdingi  a  low  (EDO). -Depart¬ 
ment  of  Commerce,  Bureeu  of  the  Census 

(Cl) 

416.  Percant  of  total  groa  capital  stssts  held  by  com- 
pania  dsMfying  thair  existing  capaity  a  inada- 
quats  for  proipative  oparatiora  ova  the  next  12 
months,  laa  patent  classifying  existing  capacity  a 
axcaaiva  (EDO). -Department  of  Commace,  Bureau 
of  Economic  Analysis  (Cl ) 

420.  Currant  income  of  households  comparad  to  income  a 
yaa  ago  (pacsnt  higha,  Iowa,  and  unchangad) 
(Q).-Depatment  of  Commerce,  Bureau  of  the 
Census  (Cl) 


0462.  Sailing  pricm,  manufacturing  (Q).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  pamission.  This  series  may  not 
be  reproduced  without  written  pamission  from  the 
source.)  (C2) 

0464.  Saltinq  prka,  wholetals  trade  (Q).-Oun  and  Brad¬ 
street,  Inc.  (Used  by  pamission.  This  saies  may  not 
be  reproduced  without  written  pamission  from  the 
source.)  (C2) 

0466.  Sailing  prica,  retail  trade  (Q).-Dun  and  Bradstreet, 
Inc.  (Used  by  pamission.  This  sales  may  not  be 
reproduced  without  written  pamission  from  the 
source.)  ((^) 


D  Other  Key  Indicators 

55.  Index  of  wholeialc  prices,  industrial  commoditia 
(M).  See  in  section  B. 

58.  Index  of  wholeala  prica,  manufaturad  goods  (M). 
See  in  section  B. 

211.  Fixed  waightad  price  index,  groa  private  product 
(Q).-Depsrtment  of  Commerce,  Burnu  of  Economic 
Analysis  (D4) 

250.  Balanca  on  goods  and  arvka;  US.  balance  of 
payments  (Q).  See  in  section  A. 

252.  Exports  of  goods  and  sarvica,  excluding  transfan 
un^  military  grants;  US.  balance  of  payments  (Q). 
See  in  section  A. 

253.  Imports  of  goods  and  sarvica:  US.  balance  of 
payments  (Q).  See  in  section  A. 

264.  Federal  Government  purchasa  of  goods  and  satvicat, 
national  defana  (Q).  See  in  section  A. 

500.  Marchandia  trade  balanca  (Saria  502  minus  saria 
512)  (M).- Department  of  Commerce,  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  military  aid  shipments,  total 
(M).-D^rtment  of  Commerce,  Burau  of  the 
Census  (D1) 
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506.  ManufKturen'  new  orden  for  export,  durible  goods 
except  motor  vehicles  end  parts  (M).-Department  of 
Commerce,  Bureau  of  the  Census  (D1 ) 


508.  Index  of  export  orden  for  nonalactricai  machinery 
(M).- McGraw-Hill,  Department  of  EconomiesfOl) 

512.  General  imports,  total  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (D1) 

515.  Balance  on  goods,  services  and  remittances;  U.S. 
balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

517.  Balance  on  current  account;  U.S.  balance  of  pay¬ 
ments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

519.  Balance  on  current  account  and  long  term  capital; 
U.S.  balance  of  payments  (Q).-D^rtment  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (D2) 

521.  Net  liquidity  balance;  U.S.  balance  of  paymentt 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

522.  Official  reserve  transactions  balance;  U.S.  balance  of 

payments  (Q).- Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

530.  Liquid  liabilities  (excluding  military  grants)  to  ail 
foroignsn,  total  outstanding:  U.S.  balance  of  pay¬ 
ments  (EIDQ). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

532.  Liquid  and  certain  nonliquid  liabilitiet  (excluding 
military  grants)  to  foreign  offic>al  agencies,  total 
outstanding:  U.S.  balance  of  payments  (EDQ).- 
Department  of  Comnterce,  Bureau  of  Economic 
Analysis  (D2) 


534.  U.S.  official  reserve  (assets)  position,  excluding 
military  grants:  U.S.  balance  of  payments  (EOQ).- 
Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (D2) 


536.  Merchandise  exports,  adjusted,  excluding  military 
giants:  U.S.  balance  of  paymentt  (Q).-Depsrtment 
of  Commerce,  Bureeu  of  Economic  Analysis  (D2) 

537.  Merchandise  imports,  adjusted,  excluding  military: 
U.S.  balance  of  payments  (Q).-D^rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (D2) 


540.  U.S.  investment  income,  military  tales,  and  other 

services  exports,  excluding  military  grants:  U.S. 
balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

541.  Foreigners'  investment  income,  military  expenditures 

and  other  services  imports:  ui.  balance  of  payments 
(Q).-Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (D2) 

542.  Income  on  U.S.  investments  abroad:  U.S.  balance  of 

peymentt  (Q). -Department  of  Commerce.  Bureeu  of 
Economic  Analysis  (D2) 

543.  Income  on  foreign  investments  in  the  U.S.:  U.S. 

balence  of  paymentt  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

544.  Receipts  from  foraiM  travelers  in  the  U.S.:  U.S. 

balance  of  paymentt  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

545.  Paymentt  by  U.S.  travelea  abroad:  U.S.  balance  of 

payments  ((i).-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (D2) 


546.  Military  salat  to  foreignea:  U.S.  balance  of  paymentt 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

547.  U.S.  militaty  expanditurat  abroad:  U.S.  balance  of 

payments  (Q).-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (D2) 

548.  Receiptt  for  transportation  and  other  tarvket:  U.S. 

balann  of  paymentt  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

549.  Payments  for  transportation  and  other  tarvicct:  U.S. 

ba^e  of  paymentt  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (D2) 

560.  Foreign  direct  investments  in  the  U.S.;  U.S.  balance 

of  paymentt  (Q). -Department  of  Commerce,  Bureeu 
of  Economic  Analysis  (D2) 

561.  U.S.  direct  investments  abroad:  U.S.  balance  of 

payments  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

564.  Foreign  purchases  of  U.S.  sacuritiet:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (D2) 

565.  U.S.  purchases  of  foreign  sacuritiet:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

570.  Government  grants  and  capital  transactions,  net:  U.S. 
balance  of  paymentt  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

575.  Banking  and  other  capital  transactions,  not:  U.S. 

balance  of  paymentt  (Q). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

600.  Federal  Government  surplus  or  deficit,  national 
income  «id  product  eccountt  (Q), -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (03) 

601.  Federal  Government  receiptt,  national  income  and 

product  accounts  (Q).-D^rtment  of  Comnterce, 
Bureau  of  Economic  Analysis  (03) 

602.  Federal  expenditures,  national  income  and  product 

accounts  (Q).-D^rtment  of  Commerce,  Bureau  of 
Economic  Analysis  (D3) 

616.  Defense  Department  obligations  incurred,  total, 

excluding  military  assistanca  (M).-Dep8rtment  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Anal^is  (D3) 

621.  Defense  Department  obligations  incurred,  procure¬ 

ment  (M). -Department  of  Defense,  Fiscal  Analysis 
Division;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (D3) 


748. 

749. 

750. 

751. 

752. 

770. 

781. 

782. 

783. 

784. 

841. 

842. 

843. 

844. 


N^tiatad  wage  and  benefit  decisions,  all  indut- 
trias-fint  year  average  (mean)  changas  (Q).- 
Department  of  Labor,  Bureau  of  Labor  Statistics(05) 

Negotiated  wage  and  benefit  dacisiont,  Ml  Indus-, 
tries-average  (mean)  changes  over  life  of  contract 
(Q).-Dep8rtment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (D5) 

Index  of  wholesale  prices,  all  commodities  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics(D4) 

Index  of  wholesale  prices,  procassad  foods  and  feeds 
(M).-Department  of  Labor,  Bureeu  of  Labor  Sta¬ 
tistics  (D4) 

Index  of  wholesale  pricat,  farm  products  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics(04) 

Index  of  output  per  man-hour,  total  private  economy 
(Q).-Department  of  Labor,  Bureeu  of  Labor 
Statistks  (D9 


Index  of  consumer  prices  (M).-Department  of 
Labor,  Bureeu  of  Labor  Statistics  (D4,  E5,  F 1 ) 


Index  of  consumer  prices,  food  (M). -Department  of 
Labor,  Bureeu  of  Labor  Statistics  (D4) 


Index  of  consumer  prices,  commodities  less  food 
(M).-Department  of  Labor,  Bureeu  of  Labor 
Statistics  (D4) 


Index  of  consumer  prices,  services  (M).-Department 
of  Labor,  Bureeu  of  Labor  Statistics  (D4) 


Total  civilian  labor  force,  labor  force  survey 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

Total  civilian  employment,  labor  force  survey 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 


Number  of  persons  unemployed,  labor  force  surv^ 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureeu  of  the 
Census  (D6) 


Unemployment  rate,  males  20  years  and  over,  labor 
force  survey  (M).-(iepartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 


625.  Military  prime  contract  awards  to  U.S.  business  firms 
and  institutions  (M).-Denartment  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureeu  of  Economic  Analysis  (D3) 


845.  Unemployment  rate,  females  20  years  and  over,  labor 
force  survey  (M).-(^partment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 


647.  New  orders,  defense  products  industries  (M).- 
Department  of  Commerce,  Bureeu  of  the  Census  (D3) 

648.  New  orden,  defense  products  (M).-Department  of 

Commerce,  Bureau  of  the  Census  (D3) 

740.  Index  of  ayeraga  hourly  earnings  of  production 

worfcan,  priyata  nonfarm  aconomy-adjustad  for 
overtime  (in  menufacturing  only),  interindustry 
employment  shifts,  and  saasonality  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics  (D5) 

741.  Index  of  real  average  hourly  earnings  of  production 

worken,  private  nonfarm  aconomy-adjui^  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  saasonality  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics  (D5) 

745.  Index  of  average  hourfy  compensation,  all  smployaes, 

private  nonfarm  economy  (Q).-I}epartment  of 
Labor,  Bureau  of  Labor  Statistics  (D5) 

746.  Index  of  teal  warage  hourly  compansation.  all 
employaas,  privata  nonfarm  aconotny  (Q).-Dep8rt- 
ment  of  Labor,  Bureau  of  Labor  Statistks  (D5) 


846.  Unemployment  rate,  both  sexes  16-19  years  of  age, 
labor  force  survey  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (D6) 


847.  Unemployment  rats,  white,  labor  force  survey 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Deportment  of  Commerce,  Bureau  of  the 
Cettsus  (D6) 


848.  Unemployment  rats,  Negro  and  other  races,  labor 
force  survey  (M).-[)epartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 


858.  Index  of  output  par  man-hour,  total  private  nonfarm 
(Q).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (D5) 


859.  ReM  spendable  average  weakly  earnings  of  produc¬ 
tion  or  nonsupervisory  workers  (with  3  dspeiidsntt) 
on  private  nonagriculturai  payrolls,  19CT  dollars 
(M).-Departmen>  of  lobor.  Bureau  of  Labor 
Statistics  (D5) 
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E  Analytical  Measures 


47.  Index  of  industrial  production  (M).  See  in  section  B. 

48.  Man-houis  in  nonagrkultural  astablishments  (M).  See 
in  section  B. 

200.  GNPincurrontdollars(Q).  See  in  section  A. 

205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

206.  Potential  level  of  gros  national  product  in  1958 

doNais  (Q). -Council  of  Economic  Advisers  (El) 

207.  Gap-the  potantial  GNP  (series  206)  lass  the  actual 

GNP  (series  205)  (Cl).-Council  of  Economic 
Advisers  (El) 


850.  Ratio,  output  to  capacity,  manufacturing  (Q).-Board 

of  Governors  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 

851.  Ratio,  inventories  (series  71)  to  sales  (series  56), 
manufKturing  and  trade  total  (EDM).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 

852.  R>tio,  manufacturers'  unfilled  ordare  (scries  96)  to 
shipments,  durable  goods  industries  (EDM). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  business  equipment  to  produc¬ 

tion  of  consumer  goods  (M).-Board  of  Governors  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  personal  aving  to  disposable  personal  income 
(series  292  divided  by  series  224)  (Q).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


857.  Vacancy  rats  in  rental  housing-unoccupiad  rental 
housing  units  as  a  parcant  of  total  rental  housing 
(Q).-Department  of  Commerce.  Bureau  of  the 
Census  (E2) 


860.  Ratio,  help  wanted  advertising  in  newspapen  (saries 
46)  to  total  number  of  persons  unemployed 
IM).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "D"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corre^onding  aggregate  series  bear  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titles  and  sources  of  D1,  D5,  D6,  Dll,  D19. 
D23,  D41,  D47,  D54.  D58.  D61,  and  section  C  for  D440. 
D442.  D444,  D446.  D450.  D460.  D462.  D464.  D466.  and 
D480.  Sources  for  other  diffusion  indexes  are  as  follows: 

034.  Profits,  manufacturing,  FNCB  (Q). -First  National 
City  Bank  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (E3) 


19.  United  States,  index  of  stock  prices,  500  common 
stocks  (M).  See  in  section  B. 


47.  United  States,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Devel- 

opment,  European  Countries,  index  of  industrial 
production  (M).-Organization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  United  Kingdom,  index  of  industrial  production 

(M).-Central  Statistical  Office  (London)  (F2) 


123.  Canada,  index  of  industrial  production  (M).- 
Dominion  Bureau  of  Statistics  (Ottawa)  (F2) 


125.  West  Germany,  index  of  industrial  production 
(M).-Statistisches  Bundesamt  (Wiesbaden);  seasonal 
adjustment  by  OECD  (F2) 


126.  Franca,  index  of  industrial  production  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (F2) 

127.  Italy,  index  of  industrial  production  (M).-lnstituto 

Centrale  di  Statistica  (Rome)  (F2) 

128.  Japan,  index  of  industrial  production  (M).-Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  Unitad  Kingdom,  index  of  consumer  prices  (M).- 

Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  prices  (M). -Dominion 

Bureau  of  Statistics  (Dttawa)  (FI) 

135.  West  Germany,  index  of  consumer  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (FI) 

136.  France,  index  of  consumer  prices  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistica  (Rome)  (FI) 

138.  Japan,  index  of  consumer  prices  (M).-Dffice  of  the 

Prime  Minister  (Tokyo)  (FI) 


142.  United  Kingdom,  index  of  stock  prices  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M).-Dominion  Bureau 
of  Statistics  (Ottawa)  (F3) 

145.  West  Germany,  index  of  stock  prices  (M).- 

Statistixhes  Bundesamt  (Wiesbaden)  (F3) 

146.  France,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M). -Institute  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  United  States,  index  of  consumer  prices  (M).  See  in 
section  D. 


820.  Five  coincident  indicatoti-composite  index  (includes 
series  41, 43, 47, 52,  and  56)  (M).  See  in  section  B. 


F  International  Comparisons 
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